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fí=áë=ãó=éêáîáäÉÖÉ=íç=éêÉëÉåí=íÜÉ=^ååì~ä=oÉéçêí=
çÑ=íÜÉ=aÉé~êíãÉåí=çÑ=cáå~åÅÉ=~åÇ=jìåáÅáé~ä=^ÑÑ~áêë
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q~ÄäÉ=çÑ=`çåíÉåíë=

m~ÖÉ
léÉê~íáåÖ=mêáåÅáéäÉë=^ÇçéíÉÇ=Äó=íÜÉ=
pí~ÑÑ=çÑ=íÜÉ=aÉé~êíãÉåí=çÑ=cáå~åÅÉ=~åÇ=jìåáÅáé~ä=^ÑÑ~áêë K K K K K K K K K K K K K K K K K K K K K K K K K N
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m~ÖÉ=N

léÉê~íáåÖ=mêáåÅáéäÉë=^ÇçéíÉÇ=Äó=íÜÉ
pí~ÑÑ=çÑ=íÜÉ=aÉé~êíãÉåí=çÑ=cáå~åÅÉ=~åÇ=jìåáÅáé~ä=^ÑÑ~áêë

pí~íÉãÉåí=çÑ=s~äìÉë

^=qÉ~ã=^ééêç~ÅÜ=Ó=tÉ=ïçêâ=íçÖÉíÜÉêI=ëÜ~êáåÖ=áåÑçêã~íáçå=íç=~ÅÜáÉîÉ=ÇÉé~êíãÉåí~ä=Öç~äëK

pÉêîáÅÉ=nì~äáíó=Ó=tÉ=éêçîáÇÉ=çìê=ÅäáÉåíë=ïáíÜ=íÜÉ=ÜáÖÜÉëí=èì~äáíó=çÑ=ëÉêîáÅÉ=Äó=ëÉÉâáåÖ=íÜÉáê=áåéìí=~åÇ
~ÇîáÅÉ=~åÇ=ÇÉëáÖåáåÖ=çìê=ëÉêîáÅÉë=íç=ÄÉëí=ãÉÉí=íÜÉáê=åÉÉÇëK
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d~ëçäáåÉ=q~ñ=^Åí q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë
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fåÅçãÉ=q~ñ=^Åí bÅçåçãáÅëI=pí~íáëíáÅë=C=cÉÇÉê~ä=cáëÅ~ä=oÉä~íáçåë

i~åÇë=mêçíÉÅíáçå=^Åí mêçîáåÅá~ä=mä~ååáåÖ=~åÇ=jìåáÅáé~ä=^ÑÑ~áêë

iç~å=^ÅíEëF lÑÑáÅÉ=çÑ=íÜÉ=`çãéíêçääÉê
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jìåáÅáé~ä=_çìåÇ~êáÉë=^Åí mêçîáåÅá~ä=mä~ååáåÖ=~åÇ=jìåáÅáé~ä=^ÑÑ~áêë

jìåáÅáé~ä=aÉÄÉåíìêÉ=dì~ê~åíÉÉ=^Åí mêçîáåÅá~ä=mä~ååáåÖ=~åÇ=jìåáÅáé~ä=^ÑÑ~áêë

jìåáÅáé~äáíáÉë=^Åí mêçîáåÅá~ä=mä~ååáåÖ=~åÇ=jìåáÅáé~ä=^ÑÑ~áêë

kçêíÜìãÄÉêä~åÇ=píê~áí=`êçëëáåÖ=^Åí q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë

mä~ååáåÖ=^Åí mêçîáåÅá~ä=mä~ååáåÖ=~åÇ=jìåáÅáé~ä=^ÑÑ~áêë

mìÄäáÅ=mìêÅÜ~ëáåÖ=^Åí lÑÑáÅÉ=çÑ=íÜÉ=`çãéíêçääÉê

mìÄäáÅ=pÉÅíçê=m~ó=oÉÇìÅíáçå=^Åí mbf=mìÄäáÅ=pÉêîáÅÉ=`çããáëëáçå

nìÉÉåÛë=mêáåíÉê=^Åí fåÑçêã~íáçå=pÉêîáÅÉë

oÉ~ä=mêçéÉêíó=^ëëÉëëãÉåí=^Åí q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë

oÉ~ä=mêçéÉêíó=q~ñ=^Åí q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë

oÉ~ä=mêçéÉêíó=qê~åëÑÉê=q~ñ=^Åí q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë

oÉÖáëíêó=^Åí q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë

oÉîÉåìÉ=^Çãáåáëíê~íáçå=^Åí q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë

oÉîÉåìÉ=q~ñ=^Åí q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë

pìééäÉãÉåí~êó=^ééêçéêá~íáçå=^ÅíEëF cáëÅ~ä=j~å~ÖÉãÉåí

qçÄ~ÅÅç=q~ñ=^Åí q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë
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m~ÖÉ=S

aÉé~êíãÉåí~ä=lîÉêîáÉï

oçäÉLjáëëáçå
qÜÉ=aÉé~êíãÉåí=çÑ=cáå~åÅÉ=~åÇ=jìåáÅáé~ä=^ÑÑ~áêë=Ñ~Åáäáí~íÉë=íÜÉ=ÉÑÑáÅáÉåíI=ÉÑÑÉÅíáîÉ=~åÇ=~ÅÅçìåí~ÄäÉ
ã~å~ÖÉãÉåí=çÑ=dçîÉêåãÉåíÛë=Üìã~åI=áåÑçêã~íáçå=íÉÅÜåçäçÖó=~åÇ=Ñáå~åÅá~ä=êÉëçìêÅÉëK=qÜÉ=ãáëëáçå=áë
~ÅÅçãéäáëÜÉÇ= íÜêçìÖÜ= ~= íÉ~ã= ~ééêç~ÅÜ= Ó= ïçêâáåÖ= íçÖÉíÜÉê= ~åÇ= ëÜ~êáåÖ= áåÑçêã~íáçå= íç= ~ÅÜáÉîÉ
ÇÉé~êíãÉåí~ä=Öç~äëK

aÉé~êíãÉåí~ä=mêçÑáäÉ

bÅçåçãáÅëI=pí~íáëíáÅë=~åÇ=cÉÇÉê~ä
cáëÅ~ä=oÉä~íáçåë=
qÜÉ=bÅçåçãáÅëI=pí~íáëíáÅë=~åÇ=cÉÇÉê~ä=cáëÅ~ä
oÉä~íáçåë=pÉÅíáçå=áë=êÉëéçåëáÄäÉ=Ñçê=ÑáëÅ~äI
í~ñI=ëí~íáëíáÅ~ä=~åÇ=ÉÅçåçãáÅ=éçäáÅó=~ÇîáÅÉ
~åÇ=éêçîáÇÉë=äá~áëçå=ïáíÜ=íÜÉ=cÉÇÉê~ä
dçîÉêåãÉåí=~åÇ=íÜÉ=éêçîáåÅÉë=çå
cÉÇÉê~äLmêçîáåÅá~ä=ÑáëÅ~ä=~êê~åÖÉãÉåíëK

cáëÅ~ä=j~å~ÖÉãÉåí
qÜÉ=cáëÅ~ä=j~å~ÖÉãÉåí=pÉÅíáçå=éêçîáÇÉë
éçäáÅó=~ÇîáÅÉ=çå=dçîÉêåãÉåí=ÉñéÉåÇáíìêÉë
~åÇ=ÑáëÅ~ä=éä~ååáåÖI=ÇÉîÉäçéë=íÜÉ=~ååì~ä
ÑáëÅ~ä=Ñê~ãÉïçêâI=éêÉé~êÉë=íÜÉ=_ìÇÖÉí
bëíáã~íÉë=çÑ=oÉîÉåìÉ=~åÇ=bñéÉåÇáíìêÉI
ã~å~ÖÉë=íÜÉ=~ëëÉíë=çÑ=íÜÉ=éÉåëáçå=ÑìåÇë=~åÇ
~äëç=ã~å~ÖÉë=íÜÉ=Å~ëÜI=ÇÉÄí=~åÇ=páåâáåÖ
cìåÇ=çÑ=íÜÉ=mêçîáåÅÉK==

qÜÉ=pÉÅíáçå=áë=~äëç=êÉëéçåëáÄäÉ=Ñçê
ÇÉîÉäçéáåÖI=áãéäÉãÉåíáåÖ=~åÇ=ã~áåí~áåáåÖ
dçîÉêåãÉåí=áåëìê~åÅÉ=~åÇ=êáëâ
ã~å~ÖÉãÉåí=éêçÖê~ãë=ïáíÜ=íÜÉ=Öç~ä=çÑ
Éäáãáå~íáåÖ=çê=ãáåáãáòáåÖ=íÜÉ=éçíÉåíá~ä=Ñçê
äçëë=íç=dçîÉêåãÉåíI=~ëëçÅá~íÉÇ=~ÖÉåÅáÉëI=~åÇ
íÜÉ=ÜÉ~äíÜ=~åÇ=ÉÇìÅ~íáçå=ëÉÅíçêëK
=

fåÑçêã~íáçå=pÉêîáÅÉë
qÜÉ=ãáëëáçå=çÑ=íÜÉ=fåÑçêã~íáçå=pÉêîáÅÉë
aáîáëáçå=áë=íç=ëíêÉåÖíÜÉå=dçîÉêåãÉåíÛë
ÄìëáåÉëë=ãÉëë~ÖáåÖ=Äó=éêçîáÇáåÖ
ÇÉé~êíãÉåíëI=`êçïå=Åçêéçê~íáçåë=~åÇ
~ÖÉåÅáÉë=ïáíÜ=~=ê~åÖÉ=çÑ=ÅçããìåáÅ~íáçå
ëÉêîáÅÉëK

fåÑçêã~íáçå=qÉÅÜåçäçÖó=pÜ~êÉÇ
pÉêîáÅÉë
qÜÉ=ã~åÇ~íÉ=çÑ=fåÑçêã~íáçå=qÉÅÜåçäçÖó
pÜ~êÉÇ=pÉêîáÅÉë=EfqppF=áë=íç=ã~ñáãáòÉ=íÜÉ
êÉíìêå=çå=áåîÉëíãÉåí=Ñçê=dçîÉêåãÉåí=çå
áåíÉêå~ä=áåÑçêã~íáçå=íÉÅÜåçäçÖó
ÉñéÉåÇáíìêÉë=ïÜáäÉ=~ëëáëíáåÖ=çìê=ÅäáÉåíë=áå
íÜÉ=ÇÉäáîÉêó=çÑ=áåÑçêã~íáçå=íÉÅÜåçäçÖó
ëçäìíáçåëK=qç=ë~íáëÑó=íÜÉ=ã~åÇ~íÉ=çÑ=íÜÉ
aáîáëáçåI=fqpp=éêçîáÇÉë=~=Äêç~Ç=ê~åÖÉ=çÑ
ëÉêîáÅÉë=íç=dçîÉêåãÉåí=ÇÉé~êíãÉåíëI
~ÖÉåÅáÉëI=`êçïåëI=Üçëéáí~äë=~åÇ=ëÅÜççäëK

lÑÑáÅÉ=çÑ=íÜÉ=`çãéíêçääÉê
qÜÉ=lÑÑáÅÉ=çÑ=íÜÉ=`çãéíêçääÉêÛë=éêáã~êó
êÉëéçåëáÄáäáíó=áë=íç=çéÉê~íÉ=~åÇ=ã~áåí~áå=íÜÉ
mêçîáåÅá~ä=dçîÉêåãÉåíÛë=`çêéçê~íÉ
^ÅÅçìåíáåÖ=póëíÉã=~åÇ=íç=éêçÇìÅÉ=íÜÉ
mìÄäáÅ=^ÅÅçìåíë=çÑ=íÜÉ=mêçîáåÅÉK=fí
~ÇãáåáëíÉêë=íÜÉ=`çêéçê~íÉ=mêçÅìêÉãÉåí
pÉêîáÅÉ=Ñçê=äáåÉ=ÇÉé~êíãÉåíë=~åÇ=çíÜÉê
~ÖÉåÅáÉë=íÜêçìÖÜ=ÉãÄê~ÅáåÖ=íÜÉ=éêáåÅáéäÉ=çÑ
ÅçãéÉíáíáîÉ=éêçÅìêÉãÉåíK=fí=ã~å~ÖÉë=íÜÉ
`çêéçê~íÉ=sÉÜáÅäÉ=cäÉÉí=fåÑçêã~íáçå=póëíÉãK
fí=éêçîáÇÉë=ëìééçêí=~åÇ=~ÇîáÅÉ=áå=ã~ííÉêë
êÉä~íáåÖ=íç=Ñáå~åÅá~ä=ã~å~ÖÉãÉåí=~åÇ=éçäáÅó
ëìÄãáëëáçåë=íç=ÄçíÜ=qêÉ~ëìêó=_ç~êÇ=~åÇ
`~ÄáåÉíK=fíë=éêáã~êó=ãáëëáçå=áë=íç=ëíêÉ~ãäáåÉ
~ÅÅçìåíáåÖ=éêçÅÉëëÉë=~åÇ=éêÉëÉåí=Ñáå~åÅá~ä
ëí~íÉãÉåíë=íÜ~í=~êÉ=~ë=íê~åëé~êÉåí=~ë=éçëëáÄäÉ
íç=íÜÉ=iÉÖáëä~íìêÉ=~åÇ=íÜÉ=éìÄäáÅK



m~ÖÉ=T

q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë
q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë=~ÇãáåáëíÉêë
íÜÉ=mêçîáåÅÉÛë=éêçéÉêíó=~åÇ=Åçåëìãéíáçå=í~ñ
äÉÖáëä~íáçå=~åÇ=ÉåëìêÉë=íÜÉ=äÉÖáëä~íáçå=áë
~ééäáÉÇ=Ñ~áêäó=~åÇ=ÅçåëáëíÉåíäóK==qÜÉ=aáîáëáçå
~äëç=ÇÉîÉäçéë=~åÇ=ã~áåí~áåë=ä~åÇJêÉä~íÉÇ
áåÑçêã~íáçå=ëóëíÉãë=~åÇ=ÅçääÉÅíë=í~ñ
êÉîÉåìÉK=

mêçîáåÅá~ä=mä~ååáåÖ=~åÇ=jìåáÅáé~ä
^ÑÑ~áêë
bÑÑÉÅíáîÉ=g~åì~êó=OMNMI=ÖçîÉêåãÉåí
êÉçêÖ~åáò~íáçå=êÉëìäíÉÇ=áå=mêçîáåÅá~ä
mä~ååáåÖ=~åÇ=jìåáÅáé~ä=^ÑÑ~áêë=ãçîáåÖ=íç
mêçîáåÅá~ä=qêÉ~ëìêó=íç=Ñçêã=íÜÉ=åÉï
aÉé~êíãÉåí=çÑ=cáå~åÅÉ=~åÇ=jìåáÅáé~ä
^ÑÑ~áêëK==

oÉÅÉáîáåÖ=áíë=ã~åÇ~íÉ=Ñêçã=íÜÉ=éêçîáåÅÉDë
mä~ååáåÖ=^ÅíI=íÜÉ=mêçîáåÅá~ä=mä~ååáåÖ=pÉÅíáçå
ëÉêîÉë=~ë=íÜÉ=ÇÉëáÖå~íÉÇ=éçäáÅó=ÅÉåíÉê=ïáíÜáå
ÖçîÉêåãÉåí=Ñçê=ä~åÇ=ìëÉ=~åÇ=ÇÉîÉäçéãÉåí
çÑ=mêáåÅÉ=bÇï~êÇ=fëä~åÇK=
=
jìåáÅáé~ä=^ÑÑ~áêë=ëÉêîÉë=~ë=~=éêáã~êó=äá~áëçå
ïáíÜ=ãìåáÅáé~äáíáÉë=~åÇ=ãìåáÅáé~ä=áåíÉêÉëí
Öêçìéë=çå=~ää=ãìåáÅáé~ä=ã~ííÉêëK=jìåáÅáé~ä
^ÑÑ~áêë=ã~áåí~áåë=íÜÉ=äÉÖáëä~íáîÉ=Ñê~ãÉïçêâ
íÜ~í=éêçîáÇÉë=Ñçê=íÜÉ=ÉñáëíÉåÅÉ=çÑ=ãìåáÅáé~ä
ÖçîÉêåãÉåí=~åÇ=ëéÉÅáÑáÉë=íÜÉáê=ÇìíáÉë=~åÇ
éçïÉêëK=

^ÇÇáíáçå~ä=jáåáëíêó=oÉëéçåëáÄáäáíáÉë=
qÜÉ= aÉé~êíãÉåí= çÑ= cáå~åÅÉ= ~åÇ= jìåáÅáé~ä
^ÑÑ~áêë= áë= ~äëç= êÉëéçåëáÄäÉ= Ñçê= ~ÇãáåáëíÉêáåÖ
íÜÉ= ÄìÇÖÉí= ~ääçÅ~íáçå= Ñçê= íÜÉ= ÑçääçïáåÖ
“~ééêçéêá~íáçå=îçíÉëÒW

√ bãéäçóÉÉ=_ÉåÉÑáíë

√ dÉåÉê~ä=dçîÉêåãÉåí

√ `çìåÅáä=çÑ=^íä~åíáÅ=mêÉãáÉêë

√ fåíÉêÉëí=`Ü~êÖÉë=çå=aÉÄí

√ qÉÅÜåçäçÖó=^ëëÉí=j~å~ÖÉãÉåí



m~ÖÉ=U

qçìê=ÇÛÜçêáòçå=Çì=ãáåáëí≠êÉ

o∑äÉLjáëëáçå
iÉ=ãáåáëí≠êÉ=Çì=qê¨ëçê=éêçîáåÅá~ä=Ñ~ÅáäáíÉ=ä~=ÖÉëíáçå=ÉÑÑáÅáÉåíÉI=ÉÑÑáÅ~ÅÉ=Éí=êÉëéçåë~ÄäÉ=ÇÉë=êÉëëçìêÅÉë
Üìã~áåÉëI=íÉÅÜåçäçÖáèìÉë=Éí=Ñáå~åÅá≠êÉë=Çì=ÖçìîÉêåÉãÉåíK=i~=ãáëëáçå=ëÛ~ÅÅçãéäáí=é~ê=äÛÉåíêÉãáëÉ=ÇÛìåÉ
~ééêçÅÜÉ=ÇÛ¨èìáéÉ=éÉêãÉíí~åí=~ìñ=Éãéäçó¨ë=ÇÉ=íê~î~áääÉê=ÉåëÉãÄäÉ=Éí=ÇÉ=é~êí~ÖÉê=äÛáåÑçêã~íáçå=~Ñáå
ÇÛ~ííÉáåÇêÉ=äÉë=çÄàÉÅíáÑë=Çì=ãáåáëí≠êÉK

mêçÑáä=ãáåáëí¨êáÉä
°ÅçåçãáÉI=ëí~íáëíáèìÉë=Éí=êÉä~íáçåë
Ñáå~åÅá≠êÉë=Ñ¨Ç¨ê~äÉë
i~=pÉÅíáçå=ÇÉ=äÛ¨ÅçåçãáÉI=ÇÉë=ëí~íáëíáèìÉë=Éí
ÇÉë=êÉä~íáçåë=Ñáå~åÅá≠êÉë=Ñ¨Ç¨ê~äÉë=Éëí
êÉëéçåë~ÄäÉ==ÇÉ=ÇçååÉê=ÇÉë=ÅçåëÉáäë
ëíê~í¨ÖáèìÉë=ÇÛçêÇêÉ=Ñáå~åÅáÉêI=ÑáëÅ~äI
ëí~íáëíáèìÉ=Éí=¨ÅçåçãáèìÉ=Éí=ëÉêí=ÇÉ=äá~áëçå
ÉåíêÉ=äÉ=ÖçìîÉêåÉãÉåí=Ñ¨Ç¨ê~ä=Éí=äÉë
éêçîáåÅÉë=Éå=ã~íá≠êÉ=ÇÛ~êê~åÖÉãÉåíë=ÑáëÅ~ìñ
Ñ¨Ç¨ê~ìñJéêçîáåÅá~ìñK

dÉëíáçå=Ñáå~åÅá≠êÉ
i~=aáîáëáçå=ÇÉ=ä~=ÖÉëíáçå=Ñáå~åÅá≠êÉ=ÇçååÉ
ÇÉë=~îáë=ëíê~í¨ÖáèìÉë=ëìê=ä~=éä~åáÑáÅ~íáçå
Ñáå~åÅá≠êÉ=Éí=ëìê=äÉë=Ç¨éÉåëÉë=Çì
ÖçìîÉêåÉãÉåíI=¨í~Ääáí=äÉ=Å~ÇêÉ=Ñáå~åÅáÉê
~ååìÉäI=éê¨é~êÉ=äÉë=éê¨îáëáçåë=ÄìÇÖ¨í~áêÉë=Éå
ã~íá≠êÉ=ÇÉ=êÉîÉåìë=Éí=ÇÉ=Ç¨éÉåëÉëI=Ö≠êÉ=äÉë
~ÅíáÑë=ÇÉë=Å~áëëÉë=ÇÉ=êÉíê~áíÉ=Éí=~ÇãáåáëíêÉ=äÉë
ÑçåÇë=ÇÉ=Å~áëëÉI=ÇÉ=Åê¨~åÅÉ=Éí
ÇÛ~ãçêíáëëÉãÉåí=ÇÉ=ä~=éêçîáåÅÉK

i~=ÖÉëíáçå=Éëí=~ìëëá=êÉëéçåë~ÄäÉ=ÇÉ
äÛ¨ä~Äçê~íáçåI=ÇÉ=ä~=ãáëÉ=Éå=çÉìîêÉ=Éí=Çì
ã~áåíáÉå=ÇÉ=éêçÖê~ããÉë=ÇÛ~ëëìê~åÅÉ=Éí=ÇÉ
ÖÉëíáçå=ÇÉë=êáëèìÉë=Çì=ÖçìîÉêåÉãÉåí=Éå=îìÉ
ÇÛ¨äáãáåÉê=çì=ÇÉ=ãáåáãáëÉê=äÉ=éçíÉåíáÉä=ÇÉ
éÉêíÉ=éçìê=äÉ=ÖçìîÉêåÉãÉåíI=äÉë=çêÖ~åáëãÉë
~ëëçÅá¨ë=Éí=äÉë=ëÉÅíÉìêë=ÇÉ=ä~=ë~åí¨=Éí=ÇÉ
äÛ¨ÇìÅ~íáçåK

pÉêîáÅÉë=ÇÛáåÑçêã~íáçå
i~=ãáëëáçå=ÇÉ=ä~==aáîáëáçå=ÇÉë=ëÉêîáÅÉë
ÇÛáåÑçêã~íáçå=Éëí=ÇÉ=êÉåÑçêÅÉê=äÉ=ëÉêîáÅÉ=ÇÉ
ãÉëë~ÖÉêáÉ=Çì=ÖçìîÉêåÉãÉåí=Éå=çÑÑê~åí=~ìñ
ãáåáëí≠êÉëI=~ìñ=ëçÅá¨í¨ë=ÇÉ=ä~=`çìêëçååÉ=Éí
~ìñ=çêÖ~åáëãÉë=íçìíÉ=ìåÉ=Ö~ããÉ=ÇÉ=ëÉêîáÅÉë
ÇÉ=ÅçããìåáÅ~íáçåK

pÉêîáÅÉë=é~êí~Ö¨ë=Éå=íÉÅÜåçäçÖáÉ=ÇÉ
äÛáåÑçêã~íáçå
iÉ=ã~åÇ~í=ÇÉ=ä~=aáîáëáçå=ÇÉë=ëÉêîáÅÉë
é~êí~Ö¨ë=Éå=íÉÅÜåçäçÖáÉ=ÇÉ=äÛáåÑçêã~íáçå
ÅçåëáëíÉ=¶=ã~ñáãáëÉêI=éçìê=äÉ=ÖçìîÉêåÉãÉåíI
äÉ=êÉåÇÉãÉåí=Çì=Å~éáí~ä=áåîÉëíá=¶=äÛáåíÉêåÉ
Ç~åë=äÉë=íÉÅÜåçäçÖáÉë=ÇÉ=äÛáåÑçêã~íáçåI=íçìí
Éå=~áÇ~åí=åçë=ÅäáÉåíë=¶=~ééäáèìÉê=ÇÉë
ëçäìíáçåë=èìá=ëÛó=ê~íí~ÅÜÉåíK=mçìê=êÉëéÉÅíÉê
ëçå=ã~åÇ~íI=ä~=aáîáëáçå=çÑÑêÉ=ìå=ä~êÖÉ
¨îÉåí~áä=ÇÉ=ëÉêîáÅÉë=~ìñ=ãáåáëí≠êÉëI=~ìñ
çêÖ~åáëãÉëI=~ìñ=ëçÅá¨í¨ë=ÇÉ=ä~=`çìêçååÉI
~ìñ=Ü∑éáí~ìñ=Éí=~ìñ=¨ÅçäÉë=ÇÉ=ä~=éêçîáåÅÉK=

_ìêÉ~ì=Çì=Åçåíê∑äÉìê
i~=éêÉãá≠êÉ=êÉëéçåë~Äáäáí¨=Çì=_ìêÉ~ì=Çì
Åçåíê∑äÉìê=Éëí=ÇÛçé¨êÉê=Éí=ÇÉ=ã~áåíÉåáê=äÉ
ëóëí≠ãÉ=ÇÉ=Åçãéí~Äáäáí¨=ãáåáëí¨êáÉääÉ=Çì
ÖçìîÉêåÉãÉåí=Éí=ÇÉ=éêçÇìáêÉ=äÉë=ÅçãéíÉë
éìÄäáÅë=ÇÉ=ä~=éêçîáåÅÉK=iÉ=_ìêÉ~ì=~ÇãáåáëíêÉ
ìå=ëÉêîáÅÉ=ÇÛ~ééêçîáëáçååÉãÉåí=ãáåáëí¨êáÉä
éçìê=äÉë=ãáåáëí≠êÉë=êÉëéçåë~ÄäÉë=Éí=~ìíêÉë
çêÖ~åáëãÉë=Éå=~ÇÜ¨ê~åí=~ì=éêáåÅáéÉ=ÇÉ
äÛ~ÅÜ~í=ÅçåÅìêêÉåíáÉäK==fä=Ö≠êÉ=ìå=ëóëí≠ãÉ
ÇÛáåÑçêã~íáçå=ëìê=äÉ=é~êÅ=~ìíçãçÄáäÉ



m~ÖÉ=V

ãáåáëí¨êáÉäK=fä=Ñçìêåáí=¨Ö~äÉãÉåí=Çì=ëçìíáÉå
Éí=ÇÉë=ÅçåëÉáäë=Ç~åë=äÉë=Ççã~áåÉë=ëÉ
ê~ééçêí~åí=¶=ä~=ÖÉëíáçå=Ñáå~åÅá≠êÉ=Éí=¶=ä~
ëçìãáëëáçå=ÇÉë=éçäáíáèìÉë=~ì=`çåëÉáä=Çì
qê¨ëçê=Éí=~ì=`~ÄáåÉíK=p~=ãáëëáçå=éêÉãá≠êÉ=Éëí
ÇÉ=ëáãéäáÑáÉê=äÉë=éêçÅÉëëìë=Åçãéí~ÄäÉë=Éí=ÇÉ
éê¨ëÉåíÉê=ÇÉë=¨í~íë=Ñáå~åÅáÉêë=~ìëëá
íê~åëé~êÉåíë=èìÉ=éçëëáÄäÉ=¶=äÛ^ëëÉãÄä¨É
ä¨Öáëä~íáîÉ=Éí=¶=ä~=éçéìä~íáçåK=

fãéçëáíáçå=Éí=êÉÖáëíêÉ=ÇÉë=ÄáÉåë
i~=aáîáëáçå=ÇÉ=äÛáãéçëáíáçå=Éí=Çì=êÉÖáëíêÉ=ÇÉë
ÄáÉåë=~ÇãáåáëíêÉ=äÉë=ãÉëìêÉë=ä¨Öáëä~íáîÉë
êÉä~íáîÉë=¶=äÛáãé∑í=ÑçåÅáÉê=Éí=¶=ä~=í~ñÉ=ÇÉ
Åçåëçãã~íáçå=Éí=ëÛ~ëëìêÉ=èìÉ=ä~=ä¨Öáëä~íáçå
Éëí=~ééäáèì¨É=ÇÉ=ã~åá≠êÉ=¨èìáí~ÄäÉ=Éí
ìåáÑçêãÉK=aÉ=éäìëI=ä~=aáîáëáçå=¨í~Ääáí=Éí
ã~áåíáÉåí=ÇÉë=ëóëí≠ãÉë=ÇÛáåÑçêã~íáçå
ÑçåÅá≠êÉ=Éí=éÉê´çáí=äÉë=êÉÅÉííÉë=ÑáëÅ~äÉëK

iÉ=ãáåáëí≠êÉ=ÇÉë=cáå~åÅÉë=Éí=ÇÉë
^ÑÑ~áêÉë=ãìåáÅáé~äÉë

içêë=ÇÉ=ä~=ê¨çêÖ~åáë~íáçå=ÖçìîÉêåÉãÉåí~äÉ
ÇÉ=à~åîáÉê=OMNMI=äÉë=ëÉÅíáçåë=ÇÉ=ä~
mä~åáÑáÅ~íáçå=éêçîáåÅá~äÉ=Éí=ÇÉë=^ÑÑ~áêÉë
ãìåáÅáé~äÉë=ëÉ=ëçåí=àçáåíÉë=¶=ÅÉääÉ=Çì=qê¨ëçê
éêçîáåÅá~ä=éçìê=ÑçêãÉê=äÉ=åçìîÉ~ì=ãáåáëí≠êÉ
ÇÉë=cáå~åÅÉë=Éí=ÇÉë=^ÑÑ~áêÉë=ãìåáÅáé~äÉëK==

mä~åáÑáÅ~íáçå=éêçîáåÅá~äÉ=Éí=~ÑÑ~áêÉë
ãìåáÅáé~äÉë

i~=pÉÅíáçå=ÇÉ=ä~=éä~åáÑáÅ~íáçå=éêçîáåÅá~äÉI
èìá=~Öáí=¶=íáíêÉ=ÇÉ=ÅÉåíêÉ=ÇÉ=ä~=éçäáíáèìÉ=~ì
ëÉáå=Çì=ÖçìîÉêåÉãÉåí=Éå=ÅÉ=èìá=ÅçåÅÉêåÉ
äÛìíáäáë~íáçå=Éí=äÛ~ã¨å~ÖÉãÉåí=ÇÉë=íÉêêÉë
~ÖêáÅçäÉë=¶=äÛÝäÉJÇìJmêáåÅÉJ°Ççì~êÇI=íáêÉ=ëçå
ã~åÇ~í=ÇÉ=ä~=mä~ååáåÖ=^Åí=Eäçá=ëìê
äÛ~ã¨å~ÖÉãÉåí=Çì=íÉêêáíçáêÉF=ÇÉ=ä~=éêçîáåÅÉK=

i~=pÉÅíáçå=ÇÉë=~ÑÑ~áêÉë=ãìåáÅáé~äÉë=ëÉêí=ÇÉ
äá~áëçå=éêáåÅáé~äÉ=~îÉÅ=äÉë=ãìåáÅáé~äáí¨ë=Éí
äÉë=ÖêçìéÉë=ÇÛáåí¨êÆí=ãìåáÅáé~ìñ=éçìê=íçìíÉë
äÉë=èìÉëíáçåë=äá¨Éë=~ìñ=~ÑÑ~áêÉë=ãìåáÅáé~äÉëK
`ÉííÉ=ëÉÅíáçå=ã~áåíáÉå=äÉ=Å~ÇêÉ=ä¨Öáëä~íáÑ=èìá
éê¨îçáí=äÛÉñáëíÉåÅÉ=ÇÉë=~Çãáåáëíê~íáçåë
ãìåáÅáé~äÉë=Éí=éê¨ÅáëÉ=äÉìêë=ÑçåÅíáçåë=Éí
éçìîçáêëK=

oÉëéçåë~Äáäáí¨ë=~ÇÇáíáçååÉääÉë=Çì
ãáåáëí≠êÉ=
iÉ=ãáåáëí≠êÉ=Çì=qê¨ëçê=éêçîáåÅá~ä=Éëí
¨Ö~äÉãÉåí=êÉëéçåë~ÄäÉ=ÇÛ~ÇãáåáëíêÉê
äÛ~ÑÑÉÅí~íáçå=ÄìÇÖ¨í~áêÉ=éçìê=äÉë=Åê¨Çáíë
ëìáî~åíë=W
J ~î~åí~ÖÉë=ëçÅá~ìñ
J ~Çãáåáëíê~íáçå=éìÄäáèìÉ
J= `çåëÉáä=ÇÉë=éêÉãáÉêë=ãáåáëíêÉë=ÇÉ

äÛ^íä~åíáèìÉ
J Ñê~áë=ÇÛáåí¨êÆí=ëìê=ä~=ÇÉííÉ



m~ÖÉ=NM

cáå~åÅÉ=~åÇ=jìåáÅáé~ä=^ÑÑ~áêë
cáå~åÅá~ä=pìãã~êó

Actual
2009/2010

$

Estimate
2009/2010

$

Expenditure by Division*
Administration 543,097 571,500
Fiscal Management 2,493,401 2,829,600
Office of the Comptroller 1,470,449 1,358,200
Taxation and Property Records 5,882,280 6,228,000

      Information Services 3,154,583 3,336,000
      Information Technology Shared Services 21,952,421 22,639,600

Economics, Statistics and Federal Fiscal Relations 629,255 706,300
Provincial Planning and Municipal Affairs 23,403,600 23,296,400

Total Department Expenditures 59,520,986 60,965,600

Other Budgetary Responsibilities**
General Government 7,563,114 10,392,300
Council of Atlantic Premiers 196,093 196,100
Interest Charges on Debt 101,656,789 114,270,300
Technology Asset Management 1,768,703 2,100,000
Employee Benefits 73,763,616 80,411,800

Revenue*
Federal Sources   546,632,970 546,319,400
Provincial Sources 689,035,425 685,256,500
Investment Income 9,236,673 9,809,300
Sinking Fund Earnings 12,475,947 14,875,000
General Government 80,968 0
Employee Benefits 251,721 170,300

* Detailed Budgetary information is included in Appendix A and B.

** Detailed Other Budget information is included in Appendix C.



m~ÖÉ=NN

bÅçåçãáÅëI=pí~íáëíáÅë=~åÇ=cÉÇÉê~ä=cáëÅ~ä=oÉä~íáçåë

oçäÉLjáëëáçå
qÜÉ=bÅçåçãáÅëI=pí~íáëíáÅë=~åÇ=cÉÇÉê~ä=cáëÅ~ä=oÉä~íáçåë=aáîáëáçå=ëíêáîÉë=íç=éêçîáÇÉ=êÉëÉ~êÅÜI=~å~äóíáÅ~ä
ÉñéÉêíáëÉ=~åÇ=~ÇîáÅÉ=~í=íÜÉ=ÜáÖÜÉëí=éêçÑÉëëáçå~ä=ëí~åÇ~êÇë=íç=íÜÉ=ÇÉé~êíãÉåí=~åÇ=dçîÉêåãÉåí=ÖÉåÉê~ääó
çå=~=ïáÇÉ=ê~åÖÉ=çÑ=í~ñI=ëí~íáëíáÅ~äI=ÉÅçåçãáÅ=éçäáÅó=~åÇ=ÑÉÇÉê~äLéêçîáåÅá~ä=ÑáëÅ~ä=ã~ííÉêëK=qÜÉ=ã~àçê=ÑçÅìë
çÑ= íÜÉ=aáîáëáçå=áë=çå=ÑÉÇÉê~ä= íê~åëÑÉê=é~óãÉåíëI= áåÅçãÉ=í~ñ=áëëìÉëI= ëí~íáëíáÅ~ä=êÉéçêíë=~åÇ=ÉÅçåçãáÅ
~å~äóëáë= Ñçê=dçîÉêåãÉåíK=qÜÉ=aáîáëáçåÛë= êçäÉ= áåÅäìÇÉë= êÉëéçåëáÄáäáíó= Ñçê=~å~äóëáåÖI= êÉëÉ~êÅÜáåÖ=~åÇ
éìÄäáëÜáåÖ=âÉó=ëí~íáëíáÅ~ä= áåÑçêã~íáçåLÇ~í~I=~åÇ=áå=ÇáëëÉãáå~íáåÖ=ëí~íáëíáÅë=~Åêçëë=dçîÉêåãÉåíK=qÜÉ
aáîáëáçå= êÉéêÉëÉåíë= íÜÉ= mêçîáåÅÉ= áå= ÇáëÅìëëáçåë= ïáíÜ= íÜÉ= cÉÇÉê~ä= dçîÉêåãÉåí= ~åÇ= éêçîáåÅÉë= ~åÇ
íÉêêáíçêáÉë=çå=~=î~êáÉíó=çÑ=âÉó=ÑÉÇÉê~äLéêçîáåÅá~ä=ÑáëÅ~ä=~êê~åÖÉãÉåíëI=ëìééçêíë=íÜÉ=jáåáëíÉê=~åÇ=aÉéìíó
jáåáëíÉê=~í=ÜáÖÜJäÉîÉä=ãÉÉíáåÖë=çå=íÜÉëÉ=ëìÄàÉÅíëI=~åÇ=éêçãçíÉë=íÜÉ=áåíÉêÉëíë=çÑ=mêáåÅÉ=bÇï~êÇ=fëä~åÇ
áå=éìÄäáÅ=~åÇ=~Å~ÇÉãáÅ=ÅáêÅäÉëK==

lîÉêîáÉï

qÜÉ=bÅçåçãáÅëI=pí~íáëíáÅë=~åÇ=cÉÇÉê~ä=cáëÅ~ä
oÉä~íáçåë=aáîáëáçå=ëíêáîÉë=íç=éêçîáÇÉ
êÉëÉ~êÅÜI=~å~äóíáÅ~ä=ÉñéÉêíáëÉ=~åÇ=~ÇîáÅÉ=~í
íÜÉ=ÜáÖÜÉëí=éêçÑÉëëáçå~ä=ëí~åÇ~êÇë=íç=íÜÉ
ÇÉé~êíãÉåí=~åÇ=dçîÉêåãÉåí=ÖÉåÉê~ääó=çå=~
ïáÇÉ=ê~åÖÉ=çÑ=í~ñI=ëí~íáëíáÅ~äI=ÉÅçåçãáÅ
éçäáÅó=~åÇ=ÑÉÇÉê~äL=éêçîáåÅá~ä=ÑáëÅ~ä=ã~ííÉêëK
qÜÉ=ã~àçê=ÑçÅìë=çÑ=íÜÉ=ëÉÅíáçå=áë=çå=ÑÉÇÉê~ä
íê~åëÑÉê=é~óãÉåíëI=áåÅçãÉ=í~ñ=áëëìÉëI
ëí~íáëíáÅ~ä=êÉéçêíë=~åÇ=ÉÅçåçãáÅë=~å~äóëáë=Ñçê
dçîÉêåãÉåíK=

qÜÉ=ëÉÅíáçåÛë=êçäÉ=áåÅäìÇÉë=êÉëéçåëáÄáäáíó=Ñçê
~å~äóëáåÖI=êÉëÉ~êÅÜáåÖ=~åÇ=éìÄäáëÜáåÖ=âÉó
ëí~íáëíáÅ~ä=áåÑçêã~íáçåLÇ~í~I=~åÇ=áå
ÇáëëÉãáå~íáåÖ=ëí~íáëíáÅë=~Åêçëë=dçîÉêåãÉåíK
qÜÉ=ëÉÅíáçå=êÉéêÉëÉåíë=íÜÉ=mêçîáåÅÉ=áå
ÇáëÅìëëáçåë=ïáíÜ=íÜÉ=cÉÇÉê~ä=dçîÉêåãÉåí
~åÇ=éêçîáåÅÉë=~åÇ=íÉêêáíçêáÉë=çå=~=î~êáÉíó=çÑ
âÉó=ÑÉÇÉê~äLéêçîáåÅá~ä=ÑáëÅ~ä=~êê~åÖÉãÉåíëI
ëìééçêíë=íÜÉ=jáåáëíÉê=~åÇ=aÉéìíó=jáåáëíÉê
~í=ÜáÖÜJäÉîÉä=ãÉÉíáåÖë=çå=íÜÉëÉ=ëìÄàÉÅíëI=~åÇ
éêçãçíÉë=íÜÉ=áåíÉêÉëíë=çÑ=mêáåÅÉ=bÇï~êÇ
fëä~åÇ=áå=éìÄäáÅ=~åÇ=~Å~ÇÉãáÅ=ÅáêÅäÉëK

oÉéçêí=eáÖÜäáÖÜíë

cÉÇÉê~ä=cáëÅ~ä=oÉä~íáçåë=áåÅäìÇÉë
áåíÉêéêçîáåÅá~ä=ïçêâ=çå=ÑáëÅ~ä=íê~åëÑÉêëI=íÜÉ
Éèì~äáò~íáçå=éêçÖê~ã=~åÇ=êÉîÉåìÉ
ÑçêÉÅ~ëíáåÖK

qÜÉ=ãçëí=éêçãáåÉåí=~ëéÉÅíë=çÑ
ÑÉÇÉê~äLéêçîáåÅá~ä=ÑáëÅ~ä=~êê~åÖÉãÉåíë=~êÉ
bèì~äáò~íáçåI=`~å~Ç~=eÉ~äíÜ=qê~åëÑÉêI
`~å~Ç~=pçÅá~ä=qê~åëÑÉêI=íÜÉ=fåÅçãÉ=q~ñ
`çääÉÅíáçå=^ÖêÉÉãÉåíI=íÜÉ=oÉÅáéêçÅ~ä
q~ñ~íáçå=^ÖêÉÉãÉåíI=áåÑê~ëíêìÅíìêÉ=ÑìåÇáåÖI
cáëÅ~ä=pí~Äáäáò~íáçå=~åÇ=pí~íìíçêó=pìÄëáÇáÉëK
bñíÉåëáîÉ=äá~áëçå=ïáíÜ=íÜÉ=cÉÇÉê~ä
aÉé~êíãÉåí=çÑ=cáå~åÅÉ=~åÇ=íÜÉ=`~å~Ç~
oÉîÉåìÉ=^ÖÉåÅó=áë=~äëç=áåîçäîÉÇ=ïáíÜ=íÜáë
ïçêâK

cÉÇÉê~ä=mêçîáåÅá~ä=cáëÅ~ä=fëëìÉëLqê~åëÑÉêë
qÜÉ=cÉÇÉê~ä=dçîÉêåãÉåí=~ååçìåÅÉÇ=íÜ~í
ÖêçïíÜ=áå=íÜÉ=bèì~äáò~íáçå=éêçÖê~ã=ïçìäÇ
ÄÉ=Å~ééÉÇ=Ñçê=OMMVLNMK==qÜáë=ï~ë=íÜÉ=Ñáêëí
ã~àçê=ÅÜ~åÖÉ=íç=íê~åëÑÉêë=ëáåÅÉ=íÜÉ=OMMT
ÄìÇÖÉí=íÜ~í=áåíêçÇìÅÉÇ=~=åÉï=bèì~äáò~íáçå
éêçÖê~ã=Ä~ëÉÇ=çå=íÜÉ=lÛ_êáÉå=êÉéçêíK==qÜÉ
ÅÜ~åÖÉë=íç=íÜÉ=bèì~äáò~íáçå=éêçÖê~ã=~äëç
Ü~Ç=~å=áãé~Åí=çå=íÜÉ=`~å~Ç~=eÉ~äíÜ
qê~åëÑÉêK=qÜÉ=aáîáëáçå=éêçîáÇÉÇ=~å~äóëáë=~åÇ
~ÇîáÅÉ=çå=íÜÉ=áãé~Åí=íÜ~í=íÜÉëÉ=ÅÜ~åÖÉë=ïáää
Ü~îÉ=çå=mbfÛë=êÉîÉåìÉëK



m~ÖÉ=NO

bñíÉåëáîÉ=áåéìí=áåíç=íÜÉ=_ìÇÖÉí=^ÇÇêÉëë=ï~ë
~äëç=éêçîáÇÉÇK=_ìÇÖÉí=ëÅÜÉÇìäÉë=éêÉé~êÉÇ=Äó
íÜÉ=ëÉÅíáçå=ÅçåëáëíÉÇ=çÑW=pìãã~êó
`çãé~êáëçå=Ó=mêçîáåÅá~ä=q~ñ=o~íÉëI=~åÇ
cÉÇÉê~ä=~åÇ=mêçîáåÅá~ä=mÉêëçå~ä=fåÅçãÉ=q~ñ
o~íÉëK

mêçîáåÅá~ä=bÅçåçãáÅë
qÜáë=aáîáëáçå=éêçîáÇÉÇ=ìéJíçJÇ~íÉ=ÉÅçåçãáÅ
áåÑçêã~íáçå=Ñçê=ëÉåáçê=çÑÑáÅá~äëI=ÄçíÜ=áå=íÜÉ
ÇÉé~êíãÉåí=~åÇ=áå=ïáÇÉê=ÖçîÉêåãÉåíI=Ñçê
åìãÉêçìë=ÑìåÅíáçåë=íÜêçìÖÜçìí=íÜÉ=óÉ~êK=fí
~äëç=ÅçåíáåìÉë=íç=éêçîáÇÉ=Äêç~ÇÉê=~å~äóíáÅ~ä
ëìééçêí=íç=çíÜÉê=ÖçîÉêåãÉåí=ÇÉé~êíãÉåíëI
~ÖÉåÅáÉë=~åÇ=ÅçããáëëáçåëK=

qÜÉ=aáîáëáçå=éêÉé~êÉÇ=íÜÉ=OMMV=_ìÇÖÉí
m~éÉê=^W=_~ÅâÖêçìåÇ=kçíÉë=çå=íÜÉ=bÅçåçãó
ïÜáÅÜ=Åçåëáëíë=çÑ=k~íáçå~ä=~åÇ=fåíÉêå~íáçå~ä
oÉîáÉïI=mêçîáåÅá~ä=eáÖÜäáÖÜíë=OMMVI=íÜÉ
mêáåÅÉ=bÇï~êÇ=fëä~åÇ=bÅçåçãóI=aÉí~áäÉÇ
fåÇìëíêó=^å~äóëáë=~åÇ=pìãã~êó=pí~íáëíáÅëK
qÜÉ=êÉéçêíë=éêçîáÇÉÇ=~å~äóíáÅ~ä=ëìééçêí=íç
íÜÉ=Çê~ÑíáåÖ=çÑ=íÜÉ=_ìÇÖÉí=ëéÉÉÅÜK=qÜÉ
aáîáëáçå=~äëç=éêçÇìÅÉÇ=íÜÉ=mêçîáåÅá~ä
bÅçåçãáÅ=réÇ~íÉ=áå=ä~íÉ=Ñ~ää=OMMVK

qÜÉ=mêçîáåÅÉÛë=ÉÅçåçãáÅ=ëáíì~íáçå=OMMVLNM
ï~ë=éêÉëÉåíÉÇ=íç=íÜÉ=ÑçääçïáåÖ=ÄçåÇ=ê~íÉêëW
jççÇóÛëI=a_opI=pí~åÇ~êÇ=~åÇ=mççêëI=~åÇ
ï~ë=ÇÉäáîÉêÉÇ=~í=íÜÉ=NVíÜ=^ååì~ä=^íä~åíáÅ
`~å~Çá~å=fåîÉëíãÉåí=pÉãáå~êI=áå=e~äáÑ~ñ
~åÇ=_~åâ=çÑ=jçåíêÉ~äI=dçîÉêåãÉåí=~åÇ
cáå~åÅÉ=`çåÑÉêÉåÅÉ=áå=qçêçåíçK==qÜÉ
aáîáëáçå=ÅçåíáåìÉë=íç=~ííÉåÇ=íÜÉ=`~å~Ç~
jçêíÖ~ÖÉ=~åÇ=eçìëáåÖ=`çêéçê~íáçå=fåÇìëíêó
oçìåÇí~ÄäÉI=~åÇ=íÜÉ=^íä~åíáÅ=mêçîáåÅÉë
bÅçåçãáÅ=`çìåÅáäÛë=lìíäççâ=`çåÑÉêÉåÅÉK

qÜÉ=aáîáëáçå=~ííÉåÇÉÇ=íÜÉ=cÉÇÉê~äLmêçîáåÅá~ä
`çåíáåìáåÖ=`çããáííÉÉ=çÑ=lÑÑáÅá~äë=E``lF
pìÄJ`çããáííÉÉ=jÉÉíáåÖ=çå=bÅçåçãáÅ=~åÇ
cáëÅ~ä=fëëìÉë=áå=cêÉÇÉêáÅíçåI=k_K=fí=~äëç
~ííÉåÇÉÇ=íÜÉ=cáëÅ~ä=^êê~åÖÉãÉåíëLqê~åëÑÉêë
pìÄJÅçããáííÉÉ=ãÉÉíáåÖ=áå=líí~ï~K=fí
ÅçåíáåìÉë=íç=é~êíáÅáé~íÉ=áå=íÜÉ=cÉÇÉê~äJ
mêçîáåÅá~ä=i~Äçìê=j~êâÉí=fåÑçêã~íáçå
kÉíïçêâI=~åÇ=äá~ëÉë=ïáíÜ=çíÜÉê=cÉÇÉê~ä
ÖçîÉêåãÉåí=ÇÉé~êíãÉåíë=çå=î~êáçìë=íçéáÅëK

k~íáçå~ä=bÅçåçãáÅ=fëëìÉë
oÉëéçåëáÄáäáíáÉë=áåÅäìÇÉ=éêçîáÇáåÖ=~ÇîáÅÉ=çåX
√ íÜÉ=cÉÇÉê~ä=_ìÇÖÉí=~åÇ=cÉÇÉê~ä=ÑáëÅ~ä

éçëáíáçåX
√ _~åâ=çÑ=`~å~Ç~=ãçåÉí~êó=éçäáÅóX
√ áåíÉêÉëí=ê~íÉë=~åÇ=`~å~Çá~å=Ççää~êX
√ ÉÅçåçãáÅ=éÉêÑçêã~åÅÉ=çÑ=`~å~Ç~I=rp

~åÇ=çíÜÉê=ÅçìåíêáÉëX=~åÇ
√ ÇáëÅìëëáçåë=ïáíÜ=ÄçåÇ=ê~íáåÖ=~ÖÉåÅáÉëK

q~ñ=mçäáÅó=fëëìÉë
qÜÉ=aáîáëáçå=éêçîáÇÉÇ=ëáÖåáÑáÅ~åí=~ÇîáÅÉ
êÉÖ~êÇáåÖ=áåÅçãÉ=í~ñ=ã~ííÉêë=Ñçê=íÜÉ=péêáåÖ
mêçîáåÅá~ä=_ìÇÖÉíK=

bÅçåçãáÅ=~åÇ=ÑáëÅ~ä=~å~äóëáë=~åÇ=~ÇîáÅÉ
ïÉêÉ=éêçîáÇÉÇ=íç=íÜÉ=jáåáëíÉê=~ë=ïÉää=~ë=íÜÉ
êÉëí=çÑ=ÖçîÉêåãÉåí=ãçêÉ=ÖÉåÉê~ääóI=çå=åÉï
cÉÇÉê~ä=_ìÇÖÉí=í~ñ=ãÉ~ëìêÉë=~åÇ=ÅÜ~åÖÉëI
~åÇ=íÜÉ=~ëëçÅá~íÉÇ=áãé~Åíë=çå=íÜÉ=éêçîáåÅá~ä
ÖçîÉêåãÉåí=~åÇ=fëä~åÇ=êÉëáÇÉåíëK

qÜÉ=aáîáëáçå=éêçîáÇÉÇ=ÉñíÉåëáîÉ=ÄêáÉÑáåÖ=~åÇ
Ä~ÅâÖêçìåÇ=áåÑçêã~íáçå=íç=pçÅá~ä=^ëëáëí~åÅÉ
ëí~ÑÑ=~åÇ=íÜÉ=jáåáëíÉê=çå=íÜÉ=cÉÇÉê~ä=_ìÇÖÉí
ÉåÜ~åÅÉãÉåíë=íç=íÜÉ=tçêâáåÖ=fåÅçãÉ=q~ñ
_ÉåÉÑáíK=tçêâ=ï~ë=ìåÇÉêí~âÉå=íç=ëÉÉ=áÑ
éêçîáåÅá~ä=áãéêçîÉãÉåíë=ÅçìäÇ=ÄÉ=ã~ÇÉ=íç
íÜÉ=tfq_=éêçÖê~ã=íç=ÄÉííÉê=~äáÖå=áíë=ÑìåÅíáçå
ïáíÜ=éêçîáåÅá~ä=áåÅçãÉ=ëìééçêí=éêçÖê~ãëK

qÜÉ=aáîáëáçå=ÅçåÇìÅíÉÇ=ÅçåëáÇÉê~ÄäÉ=ïçêâ
áå=ÅçåàìåÅíáçå=ïáíÜ=oìê~ä=aÉîÉäçéãÉåí=~åÇ
_ìëáåÉëë=aÉîÉäçéãÉåí=ëí~ÑÑ=áå=áåîÉëíáÖ~íáåÖ
íÜÉ=éçëëáÄäÉ=ÄÉåÉÑáíë=~åÇ=éáíÑ~ääë=çÑ=~=ã~ÇÉJ
áåJmbf=îÉêëáçå=çÑ=kçî~=pÅçíá~Ûë=`çããìåáíó
bÅçåçãáÅ=aÉîÉäçéãÉåí=fåîÉëíãÉåí=cìåÇ
Ñê~ãÉïçêâK=låÖçáåÖ=~ÇîáÅÉ=ï~ë=éêçîáÇÉÇ=íç
íÜÉ=jáåáëíÉêK

qÜÉ=aáîáëáçå=ïçêâÉÇ=ïáíÜ=íÜÉ=cÉÇÉê~ä
aÉé~êíãÉåí=çÑ=cáå~åÅÉ=íç=áãéäÉãÉåí
~ãÉåÇãÉåíë=íç=íÜÉ=q~ñ=`çääÉÅíáçå
^ÖêÉÉãÉåíK=qÜÉëÉ=~ãÉåÇãÉåíë=éêáã~êáäó
áåÅäìÇÉÇ=ÅÜ~åÖÉë=íç=é~óãÉåí=ëÅÜÉÇìäÉë=~åÇ
ÜçìëÉâÉÉéáåÖ=áíÉãëK=



m~ÖÉ=NP

qÜÉ=aáîáëáçå=~äëç=ïçêâÉÇ=ïáíÜ=íÜÉ=`~å~Ç~
oÉîÉåìÉ=^ÖÉåÅó=çå=íÜÉ=~ååì~ä=ÅÜ~åÖÉë=~åÇ
ìéÇ~íÉë=çÑ=íÜÉáê=áåíÉêå~ä=ëóëíÉãëI=áåÅçãÉ=í~ñ
Ñçêãë=~åÇ=ÖìáÇÉëI=ïÜáÅÜ=êÉä~íÉ=íç=íÜÉ
~Çãáåáëíê~íáçå=çÑ=mbfÛë=fåÅçãÉ=q~ñ=póëíÉãK

qÜÉ=aáîáëáçå=êÉéêÉëÉåíë=íÜÉ=mêçîáåÅÉ=çå=ëáñ
ÇáÑÑÉêÉåí=cÉÇÉê~äLmêçîáåÅá~äLqÉêêáíçêá~ä
áåÅçãÉ=í~ñ=ÅçããáííÉÉë=áå=íçí~äI=çÑ=ïÜáÅÜ
cÉÇÉê~ä=ãÉãÄÉêëÜáé=áåÅäìÇÉë=íÜÉ
aÉé~êíãÉåí=çÑ=cáå~åÅÉ=`~å~Ç~=~åÇ=íÜÉ
`~å~Ç~=oÉîÉåìÉ=^ÖÉåÅóK=qÜÉëÉ=ÇáÑÑÉêÉåí
ÅçããáííÉÉë=ÇÉ~ä=ïáíÜ=~=ä~êÖÉ=ëä~íÉ=çÑ=áåÅçãÉ
í~ñ=éçäáÅó=áëëìÉë=áåÅäìÇáåÖ=ëìÅÜ=íÜáåÖë=~ë
áåíÉêJéêçîáåÅá~ä=í~ñ=~ääçÅ~íáçåI=Ç~í~=~åÇ
áåÑçêã~íáçå=ëÜ~êáåÖ=áëëìÉëI=äÉÖáëä~íáîÉ=áëëìÉëI
í~ñ=~îçáÇ~åÅÉ=áëëìÉëI=~Çãáåáëíê~íáçå=áëëìÉëI
å~íáçå~ä=éçäáÅó=~åÇ=ÅççêÇáå~íáçå=áëëìÉëI=~åÇ
ÖÉåÉê~ääó=~åó=çíÜÉê=áíÉãë=~ÑÑÉÅíáåÖ=íÜÉ
`~å~Çá~å=áåÅçãÉ=í~ñ=ëóëíÉã=~í=~=mêçîáåÅá~ä
çê=cÉÇÉê~ä=äÉîÉäK

pí~íáëíáÅ~ä=^ÅíáîáíáÉë
pí~íáëíáÅ~ä=áåÑçêã~íáçå=íç=dçîÉêåãÉåí
çÑÑáÅá~äë=~åÇ=íç=íÜÉ=éìÄäáÅ=îá~=íÜÉ
dçîÉêåãÉåí=fåíÉêåÉí=ÅçåíáåìÉë=íç=ÄÉ=~
éêáçêáíóK

qÜÉ=ïÉÄëáíÉ=áë=ìéÇ~íÉÇ=ÑêÉèìÉåíäóI=~ë=åÉï
ëí~íáëíáÅë=ÄÉÅçãÉ=~î~áä~ÄäÉK=qÜÉ=aáîáëáçå=~äëç
ìëÉë=íÜÉ=ïÉÄëáíÉ=íç=ÇáëëÉãáå~íÉ=éìÄäáÅ~íáçåë
~ìíÜçêÉÇ=Äó=íÜÉ=aáîáëáçåI=ëìÅÜ=~ë=íÜÉ
^ååì~ä=pí~íáëíáÅ~ä=oÉîáÉï=~åÇ=íÜÉ=mbf
bÅçåçãó=mêçÖêÉëë=oÉéçêíK=^ë=íÜÉ=ëí~íáëíáÅ~ä
ÑçÅ~ä=éçáåí=Ñçê=mbfI=íÜÉ=ëÉÅíáçå=ã~áåí~áåë=~
ÅäçëÉ=ïçêâáåÖ=êÉä~íáçåëÜáé=ïáíÜ=pí~íáëíáÅë
`~å~Ç~K

qÜÉ=aáîáëáçå=ÅçåíáåìÉë=íç=ÇÉîÉäçé=âÉó
áåÑçêã~íáçå=Ñçê=ëÉåáçê=ÖçîÉêåãÉåí=çÑÑáÅá~äëI
áåÅäìÇáåÖ=ÑìêíÜÉê=êÉëÉ~êÅÜ=~åÇ=ÇÉîÉäçéãÉåí
çÑ=íÜÉ=ÇÉãçÖê~éÜáÅ=ãçÇÉäK=pí~íáëíáÅ~ä
~ÅíáîáíáÉë=áåÅäìÇÉW
√ ~=ÇáëëÉãáå~íáçå=ëíê~íÉÖó=Ñçê=ã~å~ÖÉãÉåí

~åÇ=íÜÉ=mêçîáåÅÉX
√ ÇÉãçÖê~éÜáÅ=ÑçêÉÅ~ëíëX
√ ëí~íáëíáÅ~ä=éìÄäáÅ~íáçåë=~åÇ=êÉéçêíë=ïáíÜ

êÉÖìä~ê=ìéÇ~íÉë=çå=íÜÉ=ïÉÄëáíÉX
√ êÉéêÉëÉåí~íáçå=~í=pí~íáëíáÅë=`~å~Ç~

ãÉÉíáåÖë

√ ã~áåíÉå~åÅÉ=çÑ=Ç~í~Ä~ëÉë=~åÇ=êÉéçêí
ëíçê~ÖÉ=Ñ~ÅáäáíáÉëX

√ êÉëéçåëÉë=íç=éìÄäáÅ=~åÇ=dçîÉêåãÉåí
ÇÉé~êíãÉåí=êÉèìÉëíë=áåÅäìÇáåÖ
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`ppcK==

qÜÉ=qÉ~ÅÜÉêëÛ=pìéÉê~ååì~íáçå=cìåÇ=EqpcF
Ü~ë=~ééêçñáã~íÉäó=NIUMM=~ÅíáîÉ=ãÉãÄÉêë
~åÇ=NIQMM=éÉêëçåë=êÉÅÉáîáåÖ=ÄÉåÉÑáíëK=

qÜÉêÉ=~êÉ=Ñçìê=é~êíáÅáé~íáåÖ=ÉãéäçóÉêë=áå=íÜÉ
qpcK=qÜÉêÉ=~êÉ=OT=~ÅíáîÉ=ÅçåíêáÄìíçêë=áå=íÜÉ
ji^=mÉåëáçå=mä~å=~åÇ=UQ=ÄÉåÉÑáÅá~êáÉëK

oÉéçêí=eáÖÜäáÖÜíë

oáëâ=j~å~ÖÉãÉåí=~åÇ=fåëìê~åÅÉ
c~îçê~ÄäÉ=ã~êâÉí=ÅçåÇáíáçåë=~ääçïÉÇ=oáëâ
j~å~ÖÉãÉåí=~åÇ=fåëìê~åÅÉ=íç=êÉÇìÅÉ=ëÉäÑ
êÉíÉåíáçå=î~äìÉë=Ñçê=~åó=çåÉ=äçëë=Ñêçã
ARMMIMMM=íç=AORMIMMM=ïÜáäÉ=ã~áåí~áåáåÖ=~
ANIMMMIMMM=~ÖÖêÉÖ~íÉ=äáãáí=Ñçê=~åó=çåÉ
éçäáÅó=óÉ~êK

i~êÖÉ=äçëë=ïçêâëÜÉÉíë=ïÉêÉ=áåíêçÇìÅÉÇ=íç
ÄÉííÉê=ã~å~ÖÉ=~åÇ=Éñéä~áå=êÉëÉêîÉë=çå=ãçêÉ
ÉñéÉåëáîÉ=Åä~áã=ÑáäÉëK

_ìÇÖÉí=j~å~ÖÉãÉåí=~åÇ=qêÉ~ëìêó
_ç~êÇ=léÉê~íáçåë
_ìÇÖÉí=j~å~ÖÉãÉåí=éêçîáÇÉÇ=íÜÉ=`~éáí~ä
bëíáã~íÉë=çÑ=oÉîÉåìÉ=~åÇ=bñéÉåÇáíìêÉ=Ñçê
í~ÄäáåÖ=áå=íÜÉ=c~ää=ëáííáåÖ=çÑ=íÜÉ=iÉÖáëä~íáîÉ
^ëëÉãÄäó=~äçåÖ=ïáíÜ=íÜÉ=^ééêçéêá~íáçå=^Åí
E`~éáí~ä=bñéÉåÇáíìêÉëF=OMNMK==cçê=íÜÉ=péêáåÖ
ëáííáåÖI=íÜÉ=ëÉÅíáçå=éêçîáÇÉÇ=íÜÉ=OMMV=_ìÇÖÉí
^ÇÇêÉëëI=íÜÉ=léÉê~íáåÖ=bëíáã~íÉë=çÑ=oÉîÉåìÉ
~åÇ=bñéÉåÇáíìêÉ=~åÇ=íÜÉ=OMMV=^ééêçéêá~íáçå
^Åí=E`ìêêÉåí=bñéÉåÇáíìêÉë=OMNMFI=~ë=ïÉää=~ë
íÜÉ=pìééäÉãÉåí~êó=bëíáã~íÉëK==qÜÉëÉ
ÇçÅìãÉåíë=ïÉêÉ=ÅêÉ~íÉÇ=ïáíÜ=áåéìí=Ñêçã=~ää
ÇÉé~êíãÉåíëI=~ÖÉåÅáÉë=~åÇ=`êçïå
Åçêéçê~íáçåë=~åÇ=~êÉ=éêÉëÉåíÉÇ=çå=~
ÅçåëçäáÇ~íÉÇ=Ä~ëáëK

qêÉ~ëìêó=_ç~êÇ=léÉê~íáçåë=
aìêáåÖ=íÜÉ=óÉ~ê=~å~äóíáÅ~äI=Åçåëìäí~íáîÉ=~åÇ
~Çãáåáëíê~íáîÉ=ëìééçêí=íç=qêÉ~ëìêó=_ç~êÇ
ï~ë=éêçîáÇÉÇ=çå=~å=çåÖçáåÖ=Ä~ëáëK=^ë=ïÉääI
ëéÉÅá~ä=éêçàÉÅíë=~åÇLçê=áåáíá~íáîÉë=çå=ÄÉÜ~äÑ
çÑ=qêÉ~ëìêó=_ç~êÇ=çê=íÜÉ=aÉé~êíãÉåí=çÑ
cáå~åÅÉ=~åÇ=jìåáÅáé~ä=^ÑÑ~áêë=ïÉêÉ
ìåÇÉêí~âÉåK=^ë=qêÉ~ëìêó=_ç~êÇ=léÉê~íáçåëI
ëí~ÑÑ=çÑ=íÜÉ=Çáîáëáçå=ã~áåí~áåÉÇ=äáåâ~ÖÉë
ïáíÜ=íÜÉ=bñÉÅìíáîÉ=`çìåÅáä=lÑÑáÅÉI=íÜÉ
iÉÖáëä~íáîÉ=oÉîáÉï=`çããáííÉÉ=~åÇ=íÜÉ
píê~íÉÖáÅ=mä~ååáåÖ=`çããáííÉÉë=çå=bÅçåçãáÅ
mçäáÅó=~åÇ=`çããìåáíó=~åÇ=pçÅá~ä=mçäáÅóK

aìêáåÖ=íÜÉ=é~ëí=ÑáëÅ~ä=óÉ~êI=Çáîáëáçå~ä=ëí~ÑÑ
êÉéêÉëÉåíÉÇ=qêÉ~ëìêó=_ç~êÇ=çå=î~êáçìë
ÅçããáííÉÉë=áåÅäìÇáåÖ=íÜÉ=^ÖêáÅìäíìê~ä
fåëìê~åÅÉ=`çêéçê~íáçåI=íÜÉ=i~åÇ=rëÉ=`çJ
çêÇáå~íáåÖ=`çããáííÉÉ=~åÇ=íÜÉ=píìÇÉåí
iç~åë=^ééÉ~ä=_ç~êÇK=pí~ÑÑ=ãÉãÄÉêë=íççâ
é~êí=áå=ãçåáíçêáåÖ=íÜÉ=dçîÉêåãÉåí=iç~å
dì~ê~åíÉÉ=mêçÖê~ã=~åÇ=êÉéêÉëÉåíÉÇ=qêÉ~ëìêó
_ç~êÇ=çå=ÅçääÉÅíáîÉ=åÉÖçíá~íáåÖ=íÉ~ãë=Ñçê
~ÖêÉÉãÉåíë=ïáíÜ=rmpb=`áîáäI=`rmb
bÇìÅ~íáçåI=`rmb=eÉ~äíÜI=~åÇ=íÜÉ=qÉ~ÅÜÉêë
cÉÇÉê~íáçåK



m~ÖÉ=NT

^ÅÅçìåí~Äáäáíó
qÜÉ=ëÉÅíáçå=éêçãçíÉë=Åçãéäá~åÅÉ=ïáíÜ=íÜÉ
~ÅÅçìåí~Äáäáíó=êÉéçêíáåÖ=êÉèìáêÉãÉåíë=çÑ=íÜÉ
cáå~åÅá~ä=^Çãáåáëíê~íáçå=^Åí=~åÇ=qêÉ~ëìêó
_ç~êÇ=éçäáÅó=íÜêçìÖÜ=Åçåëìäí~íáçåë=~åÇ
ãÉÉíáåÖë=ïáíÜ=ÇÉé~êíãÉåíë=~åÇ=~ÖÉåÅáÉë=~åÇ
íÜêçìÖÜ=ÇáêÉÅíçêëÛ=ÑçêìãëK

qêÉ~ëìêó=_ç~êÇ=mçäáÅó=~åÇ=mêçÅÉÇìêÉë
qÜÉ=_ìÇÖÉí=j~å~ÖÉãÉåí=~åÇ=qêÉ~ëìêó=_ç~êÇ
léÉê~íáçåë=ëÉÅíáçåë=~êÉ=êÉëéçåëáÄäÉ=Ñçê=íÜÉ
êÉëÉ~êÅÜI=ÇÉîÉäçéãÉåí=~åÇ=ã~áåíÉå~åÅÉ=çÑ
Åçêéçê~íÉ=~Çãáåáëíê~íáîÉ=~åÇ=çéÉê~íáçå~ä
éçäáÅáÉëI=~åÇ=íÜÉ=ÇáëíêáÄìíáçå=çÑ=íÜÉëÉ
íÜêçìÖÜ=íÜÉ=dçîÉêåãÉåíÛë=fåíê~åÉíK

pí~ÑÑ=çÑ=íÜÉ=ëÉÅíáçå=ÅçåíáåìÉ=íç=ãçåáíçê=~åÇ
ÉåÜ~åÅÉ=ëÉêîáÅÉë=íç=ìëÉêë=Äó=Çê~ÑíáåÖ=åÉï
Åçêéçê~íÉ=éçäáÅáÉë=~åÇ=êÉîáëáåÖ=ÉñáëíáåÖ
éçäáÅáÉë=áå=Åçää~Äçê~íáçå=ïáíÜ=ÇÉé~êíãÉåíë
êÉëéçåëáÄäÉ=Ñçê=íÜÉáê=~Çãáåáëíê~íáçåK

aÉÄí=~åÇ=fåîÉëíãÉåí
^ÅÅçãéäáëÜãÉåíë=áå=OMMVJOMNM

aÉÄÉåíìêÉë
qïç=åÉï=ÇÉÄÉåíìêÉë=ïÉêÉ=áëëìÉÇ=áå=OMMVJ
OMNMX=~==íÉå=óÉ~ê=ÇÉÄÉåíìêÉ=Ñçê=ANMM=ãáääáçå
~í=QKORB=ï~ë=áëëìÉÇ=áå=pÉéíÉãÄÉê=OMMV=~åÇ
íÜÉ=PM=óÉ~ê=ÇÉÄÉåíìêÉ=Ñçê=kçîÉãÄÉê=OMPT=~í
QKSRB=ï~ë=êÉJçéÉåÉÇ=Ñçê=~åçíÜÉê=ANMM
ãáääáçå=áå=j~êÅÜ=çÑ=OMNMK==qÜÉêÉ=ïÉêÉ=åç
ã~íìêáíáÉë=áå=OMMVJOMNMK

`~å~Ç~=mÉåëáçå=mä~å=_çêêçïáåÖ
qÜÉ=mêçîáåÅÉ=Ü~ë=ÄçêêçïÉÇ=ANQM=ãáääáçå
Ñêçã=íÜÉ=`~å~Ç~=mÉåëáçå=mä~åK=_ÉÖáååáåÖ=áå
gìäó=OMMRI=íÜÉ=mêçîáåÅÉ=êçääÉÇ=çîÉê
ã~íìêáíáÉë=Ñçê=~=PMJóÉ~ê=íáãÉ=éÉêáçÇK===qÜÉ
áåíÉêÉëí=ê~íÉë=~íí~ÅÜÉÇ=íç=íÜÉ=åÉï=êÉÑáå~åÅáåÖ
~êÉ=~Äçìí=çåÉJÜ~äÑ=çÑ=íÜÉ=áåíÉêÉëí=ê~íÉë
~íí~ÅÜÉÇ=íç=íÜÉ=çêáÖáå~ä=ÇÉÄÉåíìêÉëK=_ó
êÉÑáå~åÅáåÖ=`mm=ÇÉÄÉåíìêÉëI=íÜÉ=mêçîáåÅÉ
ë~îÉë=íÜÉ=ÑÉÉë=íÜ~í=ïçìäÇ=ÄÉ=ÅÜ~êÖÉÇ=Äó=íÜÉ
ëóåÇáÅ~íÉ=çå=~=åÉï=áëëìÉK

_çåÇ=o~íáåÖ
qÜÉ=aáîáëáçå=áë=íÜÉ=ÑçÅ~ä=éçáåí=Ñçê=~ää
Åçåëìäí~íáçåë=ïáíÜ=ÄçåÇ=ê~íáåÖ=ÑáêãëK=aìêáåÖ
íÜÉ=OMMVJOMNM=óÉ~êI=íÜÉ=aáîáëáçå=éêçîáÇÉÇ
áåÑçêã~íáçå=íç=íÜêÉÉ=ÄçåÇ=ê~íáåÖ=~ÖÉåÅáÉëK
^ää=íÜêÉÉ=äçåÖJíÉêã=ÅêÉÇáí=ê~íáåÖë=Ñ~ää=áåíç=íÜÉ
“^Ò=Å~íÉÖçêóK=qÜÉ=mêçîáåÅÉÛë=ëÜçêíJíÉêã
ÅêÉÇáí=ê~íáåÖ=áë=oJN=EäçïFI=~åÇ=áë=ÅçåëáÇÉêÉÇ
Äó=íÜÉ=açãáåáçå=_çåÇ=o~íáåÖ=pÉêîáÅÉ=íç=ÄÉ
éêáãÉ=ÅêÉÇáí=èì~äáíóK

_çåÇë=~åÇ=éêÉÑÉêêÉÇ=ëíçÅâ=ïÜáÅÜ=~êÉ=ê~íÉÇ
“^Ò=éçëëÉëë=ã~åó=Ñ~îçìê~ÄäÉ=áåîÉëíãÉåí
~ííêáÄìíÉë=~åÇ=~êÉ=íç=ÄÉ=ÅçåëáÇÉêÉÇ=~ë
ìééÉêJãÉÇáìã=Öê~ÇÉ=çÄäáÖ~íáçåëK=qÜÉ
ê~íáåÖë=Ñçê=íÜÉ=mêçîáåÅÉ=ÅçåíáåìÉ=íç=ëÉåÇ=~
ëíêçåÖ=ëáÖå~ä=íç=`~å~Çá~åë=íÜ~í=mêáåÅÉ
bÇï~êÇ=fëä~åÇ=áë=~=ÖççÇ=~åÇ=ëçìåÇ=éä~ÅÉ=Ñçê
áåîÉëíãÉåíK

Summary of Bond Ratings for PEI

Bond Raters Short-term Rating Long-term Rating Confirmation Date

Moody’s – Aa2 September 2009

DBRS R-1 (low) A (low) September 2009

S&P – A/Stable January 2010

j~ëíÉê=qêìëí
qÜÉ=j~ëíÉê=qêìëí=ÜçäÇë=íÜÉ=éÉåëáçå=~ëëÉíë=çÑ
Åáîáä=ëÉêîáÅÉ=ÉãéäçóÉÉëI=íÉ~ÅÜÉêë=~åÇ=ji^ëK

^í=íÜÉ=ÉåÇ=çÑ=OMMVJOMNMI==j~ëíÉê=qêìëí=~ëëÉíë
Ü~Ç=~=ã~êâÉí=î~äìÉ=çÑ=ANKP=ÄáääáçåK=

qÜÉ=j~ëíÉê=qêìëí=Ü~ë=Åçåíê~Åíë=ïáíÜ=ëÉîÉå
áåîÉëíãÉåí=ã~å~ÖÉêë=EïÜç=áåîÉëí=íÜÉ
~ëëÉíëFI=çåÉ=ÅìëíçÇá~å=EïÜç=ÜçäÇëI=íê~åëÑÉêë
~åÇ=~ÅÅçìåíë=Ñçê=íÜÉ=~ëëÉíëFI=~åÇ=çåÉ
Åçåëìäí~åíLéÉêÑçêã~åÅÉ=ãÉ~ëìêÉãÉåí
éêçîáÇÉê=EïÜç=ÖáîÉë=~ÇîáÅÉ=~åÇ=áåÑçêãë=íÜÉ
fåîÉëíãÉåí=^Çîáëçêó=`çããáííÉÉ=~åÇ
jáåáëíÉê=çÑ=Üçï=íÜÉ=áåîÉëíãÉåíë=~êÉ
éÉêÑçêãáåÖFK



m~ÖÉ=NU

mÉåëáçåë=~åÇ=_ÉåÉÑáíë
qÜÉ=mÉåëáçåë=~åÇ=_ÉåÉÑáíë=ëÉÅíáçå=Ü~ë=ÑáëÅ~äI
çéÉê~íáçå~ä=~åÇ=éçäáÅó=êÉëéçåëáÄáäáíáÉë=Ñçê
ÉãéäçóÉê=ëéçåëçêÉÇ=ÄÉåÉÑáí=éêçÖê~ãë=ëìÅÜ
~ë=éÉåëáçå=éêçÖê~ãëI=Öêçìé=áåëìê~åÅÉI
ïçêâÉêë=ÅçãéÉåë~íáçåI=~åÇ=êÉíáêÉãÉåí
é~óãÉåíëK=qÜÉ=ëÉÅíáçåÛë=êÉëçìêÅÉë=~êÉ
éêáã~êáäó=ÇÉÇáÅ~íÉÇ=íç=íÜÉ=éêçîáëáçå=çÑ
ÅÉåíê~äáòÉÇ=éÉåëáçå=~Çãáåáëíê~íáçå=Ñçê=íÜÉ
`áîáä=pÉêîáÅÉ=pìéÉê~ååì~íáçå=cìåÇ=E`ppcFI
íÜÉ=qÉ~ÅÜÉêë=pìéÉê~ååì~íáçå=cìåÇ=EqpcF
~åÇ=íÜÉ=ji^=mÉåëáçå=mä~åK=

mÉåëáçåë=~åÇ=_ÉåÉÑáíë=éêçîáÇÉë=äÉ~ÇÉêëÜáé
~åÇ=ÇáêÉÅíáçå=íç=ÄçíÜ=ÉãéäçóÉÉë=~åÇ
ÉãéäçóÉêë=~Åêçëë=íÜÉ=éìÄäáÅ=ëÉÅíçê=ïáíÜ
êÉÖ~êÇë=íç=~Çãáåáëíê~íáçå=çÑ=ÄÉåÉÑáíë=~åÇ
éÉåëáçåëK

mÉåëáçåë=~åÇ=_ÉåÉÑáíë=í~âÉë=~=éêç~ÅíáîÉ=êçäÉ
áå=âÉÉéáåÖ=ãÉãÄÉêë=ìé=íç=Ç~íÉ=çå=íÜÉáê
éÉåëáçå=éä~å=Äó=çÑÑÉêáåÖ=áåÑçêã~íáçå
ëÉëëáçåë=íç=ÉãéäçóÉÉë=~ééêç~ÅÜáåÖ
êÉíáêÉãÉåí=~åÇ=çíÜÉê=~ÅíáîÉ=ãÉãÄÉêë
ïáëÜáåÖ=ãçêÉ=áåÑçêã~íáçå=çå=íÜÉáê=éÉåëáçå
éä~åK=qÜÉ=aÉé~êíãÉåí=çÑ=cáå~åÅÉ=~åÇ
jìåáÅáé~ä=^ÑÑ~áêë==áë=ÅçããáííÉÇ=íç=éêçîáÇáåÖ
çåÖçáåÖ=ÉÇìÅ~íáçå=íç=áíë=ëí~ÑÑ=íç=ÉåëìêÉ=~
ÜáÖÜ=äÉîÉä=çÑ=âåçïäÉÇÖÉ=~åÇ=éêçÑáÅáÉåÅó=áå
íÜÉ=~êÉ~=çÑ=éÉåëáçå=ÄÉåÉÑáíë=Ñçê=éìÄäáÅ=ëÉÅíçê
éä~åë=áë=ã~áåí~áåÉÇK=



m~ÖÉ=NV

fåÑçêã~íáçå=pÉêîáÅÉë

oçäÉLjáëëáçå
qÜÉ=ãáëëáçå=çÑ=íÜÉ=fåÑçêã~íáçå=pÉêîáÅÉë=aáîáëáçå=áë=íç=ëíêÉåÖíÜÉå=dçîÉêåãÉåíÛë=ÄìëáåÉëë
ãÉëë~ÖáåÖ=Äó=éêçîáÇáåÖ=ÇÉé~êíãÉåíëI=̀ êçïå=Åçêéçê~íáçåëI=êÉéçêíáåÖ=ÉåíáíáÉë=~åÇ=~ÖÉåÅáÉë
ïáíÜ=~=ê~åÖÉ=çÑ=ÅçããìåáÅ~íáçå=ëÉêîáÅÉëK

lîÉêîáÉï

qÜÉ=açÅìãÉåí=mìÄäáëÜáåÖ=`ÉåíêÉ
EnìÉÉåÛë=mêáåíÉêF=~åÇ=mbf==j~áä
qÜÉëÉ=ëÉÅíáçåë=éêçîáÇÉ=éêçÑÉëëáçå~ä
éìÄäáëÜáåÖ=~åÇ=ÇáëíêáÄìíáçå=ëÉêîáÅÉë=íç=~ää
dçîÉêåãÉåí=ÇÉé~êíãÉåíë=~åÇ=~ÖÉåÅáÉë=áå
íÜÉ=ÑçääçïáåÖ=~êÉ~ëW

lÑÑáÅÉ=çÑ=íÜÉ=nìÉÉåÛë=mêáåíÉê
√ mìÄäáëÜÉë=íÜÉ=oçó~ä=d~òÉííÉI=~åÇ=íÜÉ
pí~íìíÉë=~åÇ=oÉÖìä~íáçåë=çÑ=íÜÉ=mêçîáåÅÉK

√ mêçÇìÅíáçå=éêáåíáåÖ=çÑ=çÑÑáÅá~ä
ÇÉé~êíãÉåí~ä=~ååì~ä=êÉéçêíëI=àçìêå~äëI
ÄççâëI=ÅÉêíáÑáÅ~íÉëI=Ñçêãë=~åÇ=çíÜÉê
ÇçÅìãÉåíë=~ë=êÉèìáêÉÇ=Äó=ä~ï=~åÇ=`êçïå
ÅçéóêáÖÜíK

√ dçîÉêåãÉåí=é~éÉê=íÉåÇÉêëI=~åÇ==íÜÉ
fåíÉêçÑÑáÅÉ=ÅçìêáÉê=ã~áä=Åçåíê~ÅíK

mbf==j~áä
√ oÉëéçåëáÄäÉ=Ñçê=ÅÉåíê~ä=éêçÅÉëëáåÖ=çÑ
mêçîáåÅá~ä=dçîÉêåãÉåí=ã~áäK

√ båîÉäçéÉ=áåëÉêíáçå=ëÉêîáÅÉ=Ñçê=åçíáÅÉëI
ÅÜÉèìÉëI=é~óêçää=~ÇîáÅÉë=~åÇ=êÉåÉï~ä
äÉííÉêëK

√ mêçîáÇÉë=ëçêíáåÖ=~åÇ=ÇáëíêáÄìíáçå=Ñçê
fåíÉêçÑÑáÅÉ=ÅçìêáÉê=ã~áä=ëÉêîáÅÉ=ÇÉäáîÉêó
~Åêçëë=íÜÉ=mêçîáåÅÉK

√ mêçîáÇÉë=êÉÖìä~ê=ÇÉäáîÉêó=~åÇ=éáÅâìé=çÑ
ã~áä=íÜêçìÖÜçìí=íÜÉ=mêçîáåÅá~ä
^Çãáåáëíê~íáçå=_ìáäÇáåÖ=`çãéäÉñK

√ mêçÅÉëëÉë=çìíÖçáåÖ=ã~áä=íÜêçìÖÜ=`~å~Ç~
mçëí=ëçÑíï~êÉK

√ mêçîáÇÉë=ãçåíÜäó=ëí~íÉãÉåíë=íÜêçìÖÜ=íÜÉ
éçëí~ä=ã~å~ÖÉãÉåí=ëóëíÉãK

qÜÉ=açÅìãÉåí=mìÄäáëÜáåÖ=`ÉåíêÉ
qÜÉ=açÅìãÉåí=mìÄäáëÜáåÖ=`ÉåíêÉ=ìíáäáòÉë
ÇáÖáí~ä=ÜáÖÜ=ëéÉÉÇ=éêáåí=éêçÇìÅíáîáíó=áå=Ñìää
Åçäçê=~åÇ=Ää~Åâ=éêçÇìÅíáçåI=Ñçê=~=ïáÇÉ
î~êáÉíó=çÑ=ÖçîÉêåãÉåí=éìÄäáÅ~íáçåëK=qÜÉ
ëÉÅíáçå=~äëç=éêçîáÇÉë=ÅäáÉåí=Åçåëìäí~íáçå=Ñçê
éêáåí=~åÇ=ÑáåáëÜáåÖ=çéíáçåë=~åÇ=ã~áä
ÇáëíêáÄìíáçåK=qÜÉ=açÅìãÉåí=mìÄäáëÜáåÖ
`ÉåíêÉ=áëëìÉë=ãçåíÜäó=áåîçáÅÉë=ìíáäáòáåÖ
mêáåípÜçé=ã~å~ÖÉãÉåí=ëçÑíï~êÉK

aáÖáí~ä=mêáåí=pÉÅíáçåW
qÜáë=ëÉÅíáçå=éêçîáÇÉë=ÇáÖáí~ä=éêáåí=çåJ
ÇÉã~åÇ=ÇçÅìãÉåí=éìÄäáëÜáåÖ=áå=íÜÉ
ÑçääçïáåÖ=Å~é~ÅáíáÉëW
√ ÅäáÉåíJíçJëÉêîÉê=ÇçÅìãÉåí=ÑáäÉ=ëìÄãáëëáçå
√ Åìëíçã=î~êá~ÄäÉ=Ç~í~=ÑáäÉ=éêáåíáåÖ
√ ÇáÖáí~ä=ÑáäÉ=áãéçëáíáçå=~åÇ=éêççÑáåÖ
√ ÇáÖáí~ä=ëÅ~å=íç=éêáåí=Ñçê=Åçäçê=~åÇ=Ää~Åâ
çìíéìí

√ mac=ÑáäÉ=ÅçåîÉêëáçå
√ ÇáÖáí~ä=ÇçÅìãÉåí=ÑáäÉ=ëíçê~ÖÉ

mêÉëë=mêáåí=pÉÅíáçåW
qÜáë=ëÉÅíáçå=éêçîáÇÉë=èì~äáíó=ëáåÖäÉ=~åÇ=Ñìää
Åçäçê=çÑÑëÉí=éêÉëë=éêáåíáåÖ=íç=ÅäáÉåí
ëéÉÅáÑáÅ~íáçå=áå=íÜÉ=ÑçääçïáåÖ=~êÉ~ëW
√ éêáåíáåÖ=çå=~=ïáÇÉ=ê~åÖÉ=çÑ=é~éÉêëI
ÉåîÉäçéÉë=~åÇ=Å~êÇ=ëíçÅâë

√ ê~áëÉÇ=éêáåíáåÖ=Ñçê=äÉííÉêÜÉ~Ç=~åÇ=ÄìëáåÉëë
Å~êÇë

√ ãìäíáJìé=Ñçêãë=éêáåíáåÖ=çå=Å~êÄçåäÉëë
é~éÉê

√ ÄêçÅÜìêÉëI=éçëíÉêë=~åÇ=Ñçêãë=éêáåíáåÖ
√ m~åíçåÉ=Åçäçê=ã~íÅÜ=áåâë=~åÇ=jf`o=áåâ
éêáåíáåÖ



m~ÖÉ=OM

_áåÇÉêó=~åÇ=cáåáëÜáåÖ=pÉÅíáçåW
qÜáë=ëÉÅíáçå=éêçîáÇÉë=~=î~êáÉíó=çÑ=ÇçÅìãÉåí
ÄáåÇáåÖ=çéíáçåë=Ñçê=ÅäáÉåíëW
√ ëéáê~ä=ÅçáäI=ÅÉêäçñ=~åÇ=éÉêÑÉÅí=ÄáåÇáåÖ
√ ëÅçêáåÖI=ÅêÉ~ëáåÖI=ÑçäÇáåÖI=ÇêáääáåÖI
é~ÇÇáåÖI=éÉêÑçê~íáçåë=~åÇ=ëí~éäáåÖ

√ Åìëíçã=åìãÄÉêáåÖ=Ñçê=áåîçáÅÉ=~åÇ=êÉÅÉáéí
Äççâë=ïáíÜ=ïê~éJ~êçìåÇ=ÅçîÉêë

√ é~éÉê=~åÇ=ÅçîÉê=ëíçÅâ=ÅìííáåÖ=íç
ëéÉÅáÑáÅ~íáçåë

√ ëÜáééáåÖ=~åÇ=êÉÅÉáîáåÖ=çÑ=é~éÉê=éêçÇìÅíë
~åÇ=éêáåíÉÇ=ã~íÉêá~äëK

jìäíáãÉÇá~=pÉêîáÅÉë
jìäíáãÉÇá~=pÉêîáÅÉë=pÉÅíáçå=éêçîáÇÉë=~=ïáÇÉ
ê~åÖÉ=çÑ=ëÉêîáÅÉë=íç=ÖçîÉêåãÉåí
ÇÉé~êíãÉåíëI=~ÖÉåÅáÉëI=êÉéçêíáåÖ=ÉåíáíáÉëI
ëÅÜççä=ÇáëíêáÅíëI=pìéêÉãÉ=~åÇ=mêçîáåÅá~ä
`çìêíë=~åÇ=íÜÉ=mêçîáåÅá~ä=iÉÖáëä~íìêÉK

√ sáÇÉç=~åÇ=o~Çáç=mêçÇìÅíáçå=éêçîáÇÉë
ÉñéÉêíáëÉ=áå=Å~ãÉê~=çéÉê~íáçåI=çåäáåÉ=~åÇ
çÑÑäáåÉ=ÉÇáíáåÖI=îáÇÉç=í~éáåÖI=îáÇÉç=~åÇ
~ìÇáç=ÇìéäáÅ~íáçåI=ÇáÖáíáò~íáçå=Ñçê
ÉäÉÅíêçåáÅ=Ñçêã~íëI=~ë=ïÉää=~ë=ÅêÉ~íáîÉ
ÇáêÉÅíáçå=~åÇ=ëÅêáéíJïêáíáåÖK

√ mÜçíçÖê~éÜó=pÉêîáÅÉë=áåÅäìÇÉ=ëíìÇáç
éçêíê~áíëX=éêçÇìÅíI=ëÅÉåáÅ=~åÇ=ÉîÉåí
éÜçíçëX=çåJëáíÉ=éêçÅÉëëáåÖ=çÑ=Ää~Åâ=~åÇ
ïÜáíÉ=ÑáäãX=ÅçåîÉêëáçå=çÑ=Ñä~í=Öê~éÜáÅ
ã~íÉêá~äë=íç=ëäáÇÉë=çê=ÉäÉÅíêçåáÅ=ÑáäÉëX=ëäáÇÉ
ÇìéäáÅ~íáçåX=ã~åáéìä~íáçå=çÑ=ÑìääJÅçäçìê
ÇáÖáí~ä=áã~ÖÉë=~åÇ=áåJÜçìëÉ=éêáåíáåÖ=çÑ
ÇáÖáí~ä=áã~ÖÉëK

√ qÉÅÜåáÅ~ä=pìééçêí=Ñçê=îáÇÉç=éêçÇìÅíáçå
Äêç~ÇÅ~ëí=~åÇ=ëíêÉ~ãáåÖ=çÑ=éêçÅÉÉÇáåÖë=çÑ
íÜÉ=mêçîáåÅá~ä=iÉÖáëä~íìêÉI=~ë=ïÉää=~ë
~êÅÜáîáåÖ=íç=ëÉêîÉê=~åÇ=asaI=çéÉê~íáçå=çÑ
ÅçåÑÉêÉåÅÉ=í~éáåÖ=ëóëíÉã=~åÇ=~ìÇáç
êÉÅçêÇáåÖ=Ñçê=iÉÖáëä~íáîÉ=`çããáííÉÉ
ÜÉ~êáåÖëI=~ë=ïÉää=~ë=ÉèìáéãÉåí=~åÇ
íÉÅÜåáÅ~ä=ëìééçêí=Ñçê=ÅçããáííÉÉ=~åÇ=çíÜÉê
ÜÉ~êáåÖë=~Åêçëë=íÜÉ=fëä~åÇK

√ bèìáéãÉåí=iç~å=~åÇ=`çåëìäí~íáçå
pÉêîáÅÉë=áåÅäìÇÉë=íÜÉ=äç~å=çÑ=~ìÇáçJîáëì~ä
ÉèìáéãÉåí=íç=ÖçîÉêåãÉåí=ÇÉé~êíãÉåíë
~åÇ=Åçåëìäí~íáçå=ëÉêîáÅÉë=Ñçê=íÜÉ=éìêÅÜ~ëÉ
çÑ=åÉï=ÉèìáéãÉåí=ëóëíÉãëK

√ j~áåíÉå~åÅÉ=~åÇ=qÉÅÜåáÅ~ä=pìééçêí
áåÅäìÇÉë=çåJëáíÉ=ã~áåíÉå~åÅÉ=çÑ=m^
ëóëíÉãë=áå=~ää=fëä~åÇ=ëÅÜççäëI=mêçîáåÅá~ä
~åÇ=pìéêÉãÉ=`çìêíëI=^ÅÅÉëë=mbf=`ÉåíêÉëI
mêçîáåÅá~ä=`çêêÉÅíáçå~ä=`ÉåíêÉë=~åÇ=áåJ
ëÜçé=êÉé~áêë=íç=ÖçîÉêåãÉåí=~ìÇáçJîáëì~ä
ÉèìáéãÉåí=~åÇ=íÉÅÜåáÅ~ä=ëìééçêí=Ñçê
Äêç~ÇÅ~ëí=ÉèìáéãÉåí=çÑ=íÜÉ=mêçîáåÅá~ä
iÉÖáëä~íìêÉK=

√ jÉÇá~=jçåáíçêáåÖ=éêçîáÇÉë=Ç~áäó=åÉïë
ëìãã~êáÉë=Ñêçã=äçÅ~ä=~åÇ=å~íáçå~ä
åÉïëé~éÉêëI=íÉäÉîáëáçå=~åÇ=ê~Çáç=åÉïëÅ~ëíë
íç=~=ÇÉëáÖå~íÉÇ=äáëí=çÑ=ÖçîÉêåãÉåí
êÉÅáéáÉåíëK

√ `çåÑÉêÉåÅÉ=~åÇ=bîÉåí=pÉíJìé=éêçîáÇÉë
éä~ååáåÖI=íÉÅÜåáÅ~ä=ëìééçêí=~åÇ
ÉèìáéãÉåí=Ñçê=ÖçîÉêåãÉåí=ÅçåÑÉêÉåÅÉë
~åÇ=ëéÉÅá~ä=ÉîÉåíëK

√ mêÉëë=`çåÑÉêÉåÅÉ=pÉíJìé=éêçîáÇÉë
íÉÅÜåáÅ~ä=ëìééçêí=~åÇ=~=éççäÉÇ=ãÉÇá~=ÑÉÉÇ
Ñçê=íÜÉ=éêÉëëK

píê~íÉÖáÅ=j~êâÉíáåÖ=~åÇ=dê~éÜáÅ
aÉëáÖå=~åÇ=fëä~åÇ=fåÑçêã~íáçå
pÉêîáÅÉ
qÜÉëÉ=íïç=ëÉÅíáçåë=çÑ=fåÑçêã~íáçå=pÉêîáÅÉë
éêçîáÇÉ=ëÉêîáÅÉ=íç=~ää=dçîÉêåãÉåí
ÇÉé~êíãÉåíë=~åÇ=~ÖÉåÅáÉë=áå=íÜÉ=ÑçääçïáåÖ
~êÉ~ëW=

píê~íÉÖáÅ=j~êâÉíáåÖ=~åÇ=`çããìåáÅ~íáçåë
mä~åë=Ó=íÜÉ=ëÉÅíáçå=ÇÉîÉäçéë=~åÇ
áãéäÉãÉåíë=ëíê~íÉÖáÅ=ã~êâÉíáåÖI
ÅçããìåáÅ~íáçåë=~åÇ=ãÉÇá~=éä~åë=Ñçê
ÇÉé~êíãÉåíëI=~ÖÉåÅáÉë=~åÇ=ÖçîÉêåãÉåí
ÉîÉåíëK

^ÇîÉêíáëáåÖ=aÉëáÖå=~åÇ=mêçÇìÅíáçå=Ó=íÜÉ
ëÉÅíáçå=~ÇîáëÉë=çå=ëíê~íÉÖáÅ=Åçéó=~åÇ
éêÉé~êÉë=íÜÉ=ä~óçìí=~åÇ=~êíïçêâ=~ÅÅçêÇáåÖ=íç
íÜÉ=ãÉÅÜ~åáÅ~ä=ëéÉÅáÑáÅ~íáçåë=çÑ=íÜÉ=éêáåí
ãÉÇá~=~åÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ
dçîÉêåãÉåí=çÑ=mbfÛë=Åçêéçê~íÉ=áÇÉåíáíó
ÖìáÇÉäáåÉëK



m~ÖÉ=ON

açÅìãÉåí=aÉëáÖå=~åÇ=i~óçìí=Ó=íÜÉ=ëÉÅíáçå
éêÉé~êÉë=~êíïçêâ=Ñçê=íÜÉ=éêçÇìÅíáçå=çÑ=íÜÉ
oçó~ä=d~òÉííÉI=åÉïëäÉííÉêëI=ÄêçÅÜìêÉëI
áåîáí~íáçåëI=ÅÉêíáÑáÅ~íÉëI=~ååì~ä=êÉéçêíëI
~ééäáÅ~íáçå=ÑçêãëI=ÇáêÉÅíçêáÉëI=íê~ÇÉ=ëÜçï
Çáëéä~óë=~åÇ=éçëíÉêëK

tÉÄëáíÉ=`çåíÉåí=j~å~ÖÉãÉåí=Ó=íÜÉ=ëÉÅíáçå
ÉåëìêÉë=íÜ~í=ïÉÄëáíÉë=çÑ=íÜÉ=dçîÉêåãÉåí=çÑ
mêáåÅÉ=bÇï~êÇ=fëä~åÇ=éêÉëÉåí=~=ëí~åÇ~êÇ
ÇÉëáÖåI=ëí~åÇ~êÇ=ëÉ~êÅÜI=~åÇ=ëí~åÇ~êÇ=~åÇ
~ééêçéêá~íÉ=ÅçåíÉåí=ÉñéÉêáÉåÅÉK

mêçãçíáçå~ä=mêçÇìÅíë=Ó=íÜÉ=ëÉÅíáçå=ÇÉëáÖåë
~åÇLçê=ëçìêÅÉë=éêçãçíáçå~ä=~åÇ=áåÅÉåíáîÉ
ã~íÉêá~äë=íç=ÄÉ=ìëÉÇ=~í=íê~ÇÉ=ëÜçïëI=~ë
ãáåáëíÉêá~ä=ÖáÑíë=çê=Ñçê=ÇÉé~êíãÉåí~ä
éêçãçíáçåëK

tçêÇã~êâ=dìáÇÉäáåÉë=Ó=íÜÉ=ëÉÅíáçå=~ÇîáëÉë
íÜÉ=êÉëí=çÑ=dçîÉêåãÉåí=çå=íÜÉ=~ÅÅÉéíÉÇ=ìëÉ
çÑ=íÜÉ=mêçîáåÅá~ä=dçîÉêåãÉåí=ïçêÇã~êâX
éêçîáÇÉë=ÉäÉÅíêçåáÅ=Ñçêã~íë=íç=çìíëáÇÉ=é~êíáÉë
ïÜÉå=êÉèìÉëíÉÇX=éêçîáÇÉë=ëí~ÑÑ=ïçêâëÜçéë
çå=íÜÉ=ìëÉ=çÑ=íÜÉ=ïçêÇã~êâX=~åÇ=ãçåáíçêë
íÜÉ=ìëÉ=çÑ=íÜÉ=ïçêÇã~êâ=áå=~ÇîÉêíáëáåÖI
ëáÖå~ÖÉI=ÄêçÅÜìêÉëI=åÉïëäÉííÉêëI=äÉííÉêÜÉ~ÇI
ÉåîÉäçéÉëI=ÄìëáåÉëë=Å~êÇë=~åÇ=Çáëéä~óëK

bÇáíáåÖ=pÉêîáÅÉ=Ó=íÜÉ=ëÉÅíáçå=ÉÇáíë=~åÇ
éêççÑêÉ~Çë=ÇÉé~êíãÉåí~ä=ÇçÅìãÉåíë
áåíÉåÇÉÇ=Ñçê=éìÄäáÅ~íáçå=~åÇ=ÇáëíêáÄìíáçå=íç
íÜÉ=éìÄäáÅK

fëä~åÇ=fåÑçêã~íáçå=pÉêîáÅÉ=EffpF=áë=íÜÉ
çÑÑáÅá~ä=ÇáëíêáÄìíçê=çÑ=dçîÉêåãÉåí=åÉïë
êÉäÉ~ëÉë=íç=íÜÉ=ãÉÇá~K=ffp=êÉëéçåÇë=íç
áåèìáêáÉë=Ñêçã=íÜÉ=ÖÉåÉê~ä=éìÄäáÅ=~åÇ=çíÜÉê
dçîÉêåãÉåí=ÉãéäçóÉÉë=Ñçê=áåÑçêã~íáçå=çå
dçîÉêåãÉåí=ëÉêîáÅÉëI=éêçÖê~ãë=~åÇ=çíÜÉê
ÖÉåÉê~ä=áåÑçêã~íáçåK=ffp=ã~áåí~áåë=~å
áåîÉåíçêó=~åÇ=ÇáëíêáÄìíÉë=dçîÉêåãÉåí
éìÄäáÅ~íáçåë=áåÅäìÇáåÖ=íÜÉ=qÜêçåÉ=péÉÉÅÜI
mêçîáåÅá~ä=_ìÇÖÉíI=~ååì~ä=êÉéçêíë=~åÇ
éêçîáåÅá~ä=äÉÖáëä~íáçåK=ffp=éêçÇìÅÉë=íÜÉ
dçîÉêåãÉåí=pÉêîáÅÉë=aáêÉÅíçêóI=nìáÅâ
oÉÑÉêÉåÅÉ=dìáÇÉI=bãéäçóÉÉ=qÉäÉéÜçåÉ
aáêÉÅíçêó=~åÇ=~ëëÉãÄäÉë=íÜÉ=ÅçåíÉåí=Ñçê=íÜÉ
dçîÉêåãÉåí=_äìÉ=m~ÖÉë=éìÄäáëÜÉÇ=áå=íÜÉ
^äá~åí=íÉäÉéÜçåÉ=ÇáêÉÅíçêó=Ñçê=mbfK

oÉéçêí=eáÖÜäáÖÜíë

qÜÉ=açÅìãÉåí=mìÄäáëÜáåÖ=`ÉåíêÉ
EnìÉÉåÛë=mêáåíÉêF=~åÇ=mbf==j~áä
qÜáë=é~ëí=óÉ~êI=íÜÉ=ëÉÅíáçå=éêçÇìÅÉÇ=çîÉê
QISVR=éêáåí=~åÇ=ÄáåÇÉêó=ïçêâ=êÉèìáëáíáçåë
Ñçê=ÅäáÉåíë=íÜêçìÖÜçìí=íÜÉ=éêçîáåÅá~ä
ÖçîÉêåãÉåíK=qÜÉ=î~êáÉíó=çÑ=ÇçÅìãÉåíë
éìÄäáëÜÉÇ=áåÅäìÇÉë=íÜÉ=“péÉÉÅÜ=Ñêçã=íÜÉ
qÜêçåÉÒI=iÉÖáëä~íìêÉ=ÇçÅìãÉåíëI=_ìÇÖÉí
ÇçÅìãÉåíëI=íÜÉ=mìÄäáÅ=^ÅÅçìåíëI=íÜÉ=^ìÇáíçê
dÉåÉê~äÛë=^ååì~ä=oÉéçêí=~åÇ=î~êáçìë
aÉé~êíãÉåí=çÑ=bÇìÅ~íáçå=ÅìêêáÅìäìã=Äççâë
~åÇ=~ëëÉëëãÉåí=ÇçÅìãÉåíëK

qÜÉ=ã~àçê=éêçàÉÅí=~Ö~áå=íÜáë=óÉ~ê=Ü~ë=ÄÉÉå
íÜÉ=éêáåíáåÖ=~åÇ=ÇáëíêáÄìíáçå=çÑ=íÜÉ

éêçîáåÅá~ä=éêçéÉêíó=í~ñ=~åÇ=~ëëÉëëãÉåí
ëí~íÉãÉåíë=Ñçê=íÜÉ=aÉé~êíãÉåíK=qÜÉ=éêçéÉêíó
í~ñ=éêçàÉÅí=êÉèìáêÉÇ=~=íçí~ä=íÉ~ã=ÉÑÑçêíW=~ää=çÑ
íÜÉ=êÉëçìêÅÉë=~åÇ=ëâáääÉÇ=ëí~ÑÑ=çÑ=íÜÉ=ÇáÖáí~ä
éêáåíI=çÑÑëÉí=éêáåíI=ÄáåÇÉêó=~åÇ=ã~áä=ëÉÅíáçåë
íç=éêáåí=~åÇ=ÇáëíêáÄìíÉ=çîÉê=NPMIMMM
éêçéÉêíó=í~ñ=~ëëÉëëãÉåí=åçíáÅÉëK=^=Ñìää=Åçäçê
áåÑçêã~íáçå=ÑçäÇÉê=áë=~äëç=éêçÇìÅÉÇ=~åÇ
áåÅäìÇÉÇ=ïáíÜ=É~ÅÜ=~ëëÉëëãÉåí=åçíáÅÉK=

qÜÉ=ëÉÅíáçå=~äëç=éêçÇìÅÉë=íÜÉ=ãçåíÜäó
~ãÉåÇÉÇ=éêçéÉêíó=í~ñ=ëí~íÉãÉåíëI=í~ñ=~êêÉ~êë
åçíáÅÉë=~åÇ=íÜÉ=~ååì~ä=îÉåÇçê=êÉíìêå=í~ñ
ëí~íÉãÉåíë=Ñçê=ã~áä=ÇáëíêáÄìíáçåK



m~ÖÉ=OO

qÜÉ=açÅìãÉåí=mìÄäáëÜáåÖ=`ÉåíêÉ
ÉñéÉêáÉåÅÉÇ=ÅçåíáåìÉÇ=ÖêçïíÜ=áå=íÜÉ
ÇÉã~åÇ=Ñçê=î~êá~ÄäÉ=Ç~í~=éêáåíáåÖ=íÜáë=óÉ~êK
s~êá~ÄäÉ=Ç~í~=éêáåíáåÖ=Éñíê~Åíë=ÅäáÉåí
Ç~í~Ä~ëÉ=ÑáäÉ=áåÑçêã~íáçå=~åÇ=ãÉêÖÉë=áí=ïáíÜ
ÇçÅìãÉåíë=~åÇ=Ñçêãë=íç=ÅêÉ~íÉ=~=çåÉ=íç=çåÉ
ã~êâÉíáåÖ=íççäK=pí~ÑÑ=Ñêçã=íÜÉ=açÅìãÉåí
mìÄäáëÜáåÖ=`ÉåíêÉ=éêçîáÇÉ=éä~ååáåÖ=~åÇ
ëìééçêí=íç=ëÉîÉê~ä=ÖçîÉêåãÉåí=ÇÉé~êíãÉåíë
ìíáäáòáåÖ=î~êá~ÄäÉ=Ç~í~=éêáåí=íÉÅÜåçäçÖóK

qÜÉ=ÇÉã~åÇ=Ñçê=ÇáÖáí~ä=Åçäçê=éêáåíáåÖ
ÅçåíáåìÉë=íç=Öêçï=áå=íÜáë=ÑáëÅ~ä=óÉ~ê=ïáíÜ
Åçäçê=éêáåí=áãéêÉëëáçåë=ÉñÅÉÉÇáåÖ=N=ãáääáçå
éêáåíëK=i~ëí=óÉ~ê=ïÉ=éêçÇìÅÉÇ=RRTISPP=ÇáÖáí~ä
Åçäçê=éêáåíë=~åÇ=áå=ÑáëÅ~ä=OMMVJOMNMI=ïÉ
éêáåíÉÇ=NIMNNINPT=Åçäçê=éêáåíëK

qÜÉ=açÅìãÉåí=mìÄäáëÜáåÖ=`ÉåíêÉ=éêáåíë=~åÇ
ã~áäë=éÉåëáçå=ëí~íÉãÉåíë=~åÇ=qJQ=ëí~íÉãÉåíë
íç=~ää=mìÄäáÅ=pÉêîáÅÉ=ÉãéäçóÉÉëK

få=OMMT==íÜÉ=açÅìãÉåí=mìÄäáëÜáåÖ=`ÉåíêÉ
ÄÉÖ~å=~=ÅçåíáåìáåÖ=éêçàÉÅí=íç=éìÄäáëÜ
~ééêÉåíáÅÉëÜáé
fåÇáîáÇì~ä=iÉ~êåáåÖ=jçÇìäÉë=E=fij=FI
íê~áåáåÖ=ãçÇìäÉ=ÇçÅìãÉåíë=Ñçê=ÜáÖÜ=ëÅÜççä
ëíìÇÉåíë=ÉåêçääÉÇ=áå=~ìíçãçíáîÉ=êÉé~áêI
Å~êéÉåíêó=~åÇ=ïÉäÇáåÖK=qÜÉ=ëÉÅíáçå=é~êíåÉêë
ïáíÜ=íÜÉ=aÉé~êíãÉåí=çÑ=bÇìÅ~íáçå=~åÇ=íÜÉ
mêçîáåÅÉ=çÑ=^äÄÉêí~=íç=Ççïåäç~Ç=ëÉäÉÅí=ÑáäÉë
Ñêçã=íÜÉ=^äÄÉêí~=ÖçîÉêåãÉåí=ïÉÄëáíÉ=Ñçê
éìÄäáÅ~íáçåK=qÜÉ=ãçÇìäÉ=ÇçÅìãÉåíë=~êÉ
ÅçãéáäÉÇ=áå=íÜêÉÉ=êáåÖ=ÄáåÇÉêë=Ñçê
ÇáëíêáÄìíáçå=íç=~ééêÉåíáÅÉëÜáé=éêçÖê~ã
ëíìÇÉåíëK=qÜÉ=^ééêÉåíáÅÉëÜáé=mêçÖê~ã=áë=îÉêó
éçéìä~ê=ïáíÜ=ëíìÇÉåíë=~åÇ=ÇÉã~åÇ
ÅçåíáåìÉë=íç=Öêçï=Ñçê=íÜÉ=~ééêÉåíáÅÉëÜáé
áåÇáîáÇì~ä=äÉ~êåáåÖ=ãçÇìäÉ=ÇçÅìãÉåíë=~åÇ
ÄáåÇÉêë=íÜ~í=ïÉ=éêçÇìÅÉ=çå=ÇÉã~åÇK

qÜÉ=mbf=j~áä=ëÉÅíáçå=ÑçäÇë=~åÇ=áåëÉêíë=áåíç
ÉåîÉäçéÉë=~åÇ=ã~áäë=ïÉÉâäó=~åÇ=ãçåíÜäó
ÅÜÉèìÉë=Ñçê=íÜÉ=aÉé~êíãÉåí=çÑ=cáå~åÅÉ=~åÇ
jìåáÅáé~ä=^ÑÑ~áêëI=lÑÑáÅÉ=çÑ=íÜÉ=`çãéíêçääÉêI
mÉåëáçåë=~åÇ=_ÉåÉÑáíë=~åÇ=íÜÉ=aÉé~êíãÉåí
çÑ=pçÅá~ä=pÉêîáÅÉë=~åÇ=pÉåáçêëK

mbf=j~áä=áë=íÜÉ=ëçêíáåÖ=~åÇ=ÇáëíêáÄìíáçå=ÜìÄ
Ñçê=íÜÉ=fåíÉêçÑÑáÅÉ=ã~áä=ëÉêîáÅÉK=qÜÉ

fåíÉêçÑÑáÅÉ=ã~áä=ëóëíÉã=Ü~ë=çîÉê=NMM=ã~áä
ÇáëíêáÄìíáçå=äçÅ~íáçåë=~Åêçëë=íÜÉ=éêçîáåÅÉK
b~ÅÜ=Ç~óI=ÖçîÉêåãÉåí=ã~áä=áë=ÇÉäáîÉêÉÇ=~åÇ
éáÅâÉÇ=ìé=Ñêçã=qáÖåáëÜ=íç=`Ü~êäçííÉíçïå
~åÇ=pçìêáëK=qÜÉ=éêçîáåÅá~ä=ÅçìêáÉê=ëÉêîáÅÉ
~äëç=áåÅäìÇÉë=íÜÉ=nìÉÉå=bäáò~ÄÉíÜ=eçëéáí~ä
a~áäó=råáí=aêìÖ=ÇáëíêáÄìíáçå=éêçÖê~ãI
ÇÉé~êíãÉåí=çÑ=båîáêçåãÉåí=båÉêÖó=~åÇ
cçêÉëíêó=ï~íÉê=ë~ãéäÉ=íÉëíáåÖ=éêçÖê~ãI=~åÇ
íÜÉ=ÇÉé~êíãÉåí=çÑ=^ÖêáÅìäíìêÉ=ëçáäI=ÑÉÉÇ=~åÇ
Ç~áêó=ë~ãéäÉ=ÇÉäáîÉêáÉëK

mbf=j~áä=éçëí~ä=ëÉêîáÅÉ=ÄÉÖ~å=~=ëÉêîáÅÉ
~ÖêÉÉãÉåí=íÜáë=óÉ~ê=ïáíÜ=mìêçä~íçê=`çìêáÉê
íç=éêçîáÇÉ=çåÉ=Ç~ó=Öì~ê~åíÉÉÇ=é~êÅÉä
ÇÉäáîÉêó=íÜêçìÖÜçìí=ãçëí=çÑ=`~å~Ç~K

aìêáåÖ=íÜÉ=óÉ~êI=ëí~ÑÑ=íê~áåáåÖ=ï~ë=éêçîáÇÉÇ
çå=íÜÉ=éêçÇìÅíáçå=ÉèìáéãÉåíI=ïçêâÑäçï=~åÇ
ëçÑíï~êÉK
qÜáë=ëÉÅíáçå=çÑ=fåÑçêã~íáçå=pÉêîáÅÉë=áë
éçëáíáçåÉÇ=~ë=~=âÉó=êÉëçìêÅÉ=~êÉ~=Ñçê
ÇçÅìãÉåí=éìÄäáëÜáåÖ=~åÇ=ÇáëíêáÄìíáçå=Ñçê
íÜÉ=mêçîáåÅÉK

mêçÇìÅíáçå=pí~íáëíáÅë=Ñçê=íÜÉ=ÑáëÅ~ä=óÉ~ê=OMMVJOMNM

qÜÉ=açÅìãÉåí=mìÄäáëÜáåÖ=`ÉåíêÉ=
√ mêáåíáåÖ=êÉèìáëáíáçåëW=QISVR
√ aáÖáí~ä= Ää~Åâ= áåâ= éêáåí= áãéêÉëëáçåëW
UIQSMIORN

√ mêÉëë=éêáåí=áãéêÉëëáçåëW=RIOPMINTT
√ aáÖáí~ä=Åçäçê=éêáåí=áãéêÉëëáçåëW=NIMNNINPT
√ qçí~ä=éêáåí=áãéêÉëëáçåëW=NQITMSIOSM

mbf=j~áä=éçëí~ä=ëÉêîáÅÉ
√ fåëÉêíÉÇ=ã~áä=áíÉãëW=QVMIRRS
√ jÉíÉê=ã~áäÉÇ=áíÉãëW=QURIQVM
√ uéêÉëë=éçëí=~åÇ=mêáçêáíó=éçëí=áíÉãëW=PUTN
√ mêÉJé~áÇ=ÅÉêíáÑáÉÇ=ã~áä=éáÉÅÉëW=VISTM
√ qçí~ä=ã~áä=áíÉãë=éêçÅÉëëÉÇW=VUVIRUT

jìäíáãÉÇá~=pÉêîáÅÉë
qÜáë=pÉÅíáçå=ï~ë=ÉñíêÉãÉäó=Äìëó=áå=íÜÉ=ÑáëÅ~ä
óÉ~ê= OMMVJOMNM= éêçîáÇáåÖ= ëÉêîáÅÉë= íç
dçîÉêåãÉåí= ÇÉé~êíãÉåíëI= ~ÖÉåÅáÉëI= ëÅÜççä
ÇáëíêáÅíëI=pìéêÉãÉ=~åÇ=mêçîáåÅá~ä=`çìêíëK=



m~ÖÉ=OP

sáÇÉç=~åÇ=^ìÇáç=mêçÇìÅíáçå
_Éäçï=áë=~=äáëí=çÑ=êÉÅÉåí=îáÇÉçëI=éêçàÉÅíëI=~åÇ
ÅçããÉêÅá~äë=jìäíáãÉÇá~=Ü~ë=ÅçãéäÉíÉÇ=~åÇ
áë=ÅìêêÉåíäó=ïçêâáåÖ=çåK

sáÇÉçë
e~êåÉëë=o~ÅáåÖ=póãéçëáìãI=aÉéíK=̂ ÖêáÅìäíìêÉX
EOF= läÇ= eçãÉ= tÉÉâ= sáÇÉçëI= aÉéíK
^ÖêáÅìäíìêÉX
tçãÉåDë=fåëíáíìíÉ=sáÇÉçX
eNkN=`~å~Ç~=d~ãÉë=îáÇÉç=Ñçê=``^iX
pâáääÉÇ=qê~ÇÉë=sáÇÉçI=aÉéíK=bÇìÅ~íáçåX
_êÉÉÇÉêë=`êçïå=sáÇÉçI=aÉéíK=^ÖêáÅìäíìêÉX
mêçîáåÅá~ä=aá~ÄÉíÉë=mêçÖê~ã=sáÇÉçX
mbf=bèìáåÉ=sáÇÉçI=aÉéíK=^ÖêáÅìäíìêÉX=~åÇ
_ìáäÇ=mbf=sáÇÉçK

`çããÉêÅá~äë
EOF=_áÅóÅäÉ=p~ÑÉíó=ÅçããÉêÅá~äë=Ñçê=qmt
ERF=eÉêáí~ÖÉ=`çããÉêÅá~äë=Ñçê=``^i
mêÉãáÉêDë=`Üêáëíã~ë=dêÉÉíáåÖ=EqÉäÉîáëáçåF

^ìÇáç=mêçÇìÅíáçå
c~êã=j~êâÉí=oÉéçêí=ïáíÜ=t~óåÉ=j~ÅháååçåX
cçêÉëíêó=oÉéçêí=ïáíÜ=hÉå=j~óÜÉïX=péçêí=mbf
mêçÖê~ãX= PM= ëÉÅçåÇ= o~Çáç= ÅçããÉêÅá~ä= Ñçê
aÉéíK= çÑ= bÇìÅ~íáçåX= PM= ëÉÅçåÇ= ê~Çáç
ÅçããÉêÅá~ä= Ñçê= fååçî~íáçå= mbfX= mêÉãáÉêDë
`Üêáëíã~ë=dêÉÉíáåÖ=Eo~ÇáçF

mêçàÉÅíë=áå=mêçÖêÉëë
EPF= dçmbf= `çããÉêÅá~äë= EeÉ~äíÜ= ~åÇ
tÉääåÉëëF
EPF=kÉï=bãÉêÖÉåÅó=oççã=EnbeF=îáÇÉçë
_ìó=mbf=`çããÉêÅá~ä

hÉó=jìäíáãÉÇá~=pÉêîáÅÉë=pí~íáëíáÅë
^ìÇáç=~åÇ=sáÇÉç=mêçÇìÅíáçå=oÉèìÉëíë NQN
mêÉëë=`çåÑÉêÉåÅÉëI=líÜÉê=`çåÑÉêÉåÅÉë=
~åÇ=péÉÅá~ä=bîÉåíë ORO
mÜçíçÖê~éÜó=ëÜççí=~ëëáÖåãÉåíë QRR
pÉêîáÅÉ=Å~ääë=Ñçê=~Lî=ÉèìáéãÉåí=êÉé~áêë NVU
bèìáéãÉåí=äç~å=êÉèìÉëí SMQ
fåJëÜçé=êÉé~áêë NQP

píê~íÉÖáÅ=j~êâÉíáåÖ=~åÇ=dê~éÜáÅ
aÉëáÖå=~åÇ=fëä~åÇ=fåÑçêã~íáçå
pÉêîáÅÉ
aìêáåÖ=íÜÉ=óÉ~ê=íÜÉ=ëÉÅíáçå=ÉñÉÅìíÉÇ=çîÉê
PISMM=ëÉé~ê~íÉ=éêçàÉÅíë=Ñçê=íÜÉ=mêÉãáÉêÛë
lÑÑáÅÉI=dçîÉêåãÉåí=ÇÉé~êíãÉåíëI=~ÖÉåÅáÉë
~åÇ=`êçïå=Åçêéçê~íáçåëK=

qÜÉ=ëÉÅíáçå=Å~êêáÉÇ=çìí=ÉäÉÅíêçåáÅ=éêçÇìÅíáçå
~åÇ=ÇÉäáîÉêó=çÑ=dçîÉêåãÉåí=~ÇîÉêíáëÉãÉåíë
Ñçê=éêáåí=ãÉÇá~I=ÇÉëáÖåáåÖ=~åÇ=éêçÇìÅáåÖ
çîÉê=RTM=~Çë=Ñçê=äçÅ~ä=~åÇ=êÉÖáçå~ä
åÉïëé~éÉêë=~åÇ=ã~Ö~òáåÉëK

qÜÉ=dê~éÜáÅ=aÉëáÖå=Öêçìé=ÅçåíáåìÉÇ=íç
ÉåÜ~åÅÉ=áåJÜçìëÉ=ÅçãéìíÉê=Öê~éÜáÅ=ÇÉëáÖå
Å~é~ÄáäáíáÉë=íÜêçìÖÜ=ìéÖê~ÇÉë=çÑ=j~ÅáåíçëÜ
ÉèìáéãÉåí=~åÇ=ëçÑíï~êÉ=~åÇ=ëí~ÑÑ=íê~áåáåÖ
é~êíáÅìä~êäó=áå=íÜÉ=~êÉ~=çÑ=ÇÉëáÖå=Ñçê=íÜÉ
áåíÉêåÉíK

aìêáåÖ=íÜáë=êÉéçêíáåÖ=éÉêáçÇI=êÉëéçåëáÄáäáíó
Ñçê=ïÉÄ=ÅçåíÉåí=~åÇ=ëí~åÇ~êÇë=Ñçê=íÜÉ
çÑÑáÅá~ä=dçîÉêåãÉåí=çÑ=mêáåÅÉ=bÇï~êÇ=fëä~åÇ
ïÉÄëáíÉ=EÖçîKéÉKÅ~F=ï~ë=ãáÖê~íáåÖ=Ñêçã=fqpp
íç=`çããìåáÅ~íáçåë=mbfK=

^=åÉï=ÖçîÉêåãÉåí=äççâ=~åÇ=ÑÉÉä=ï~ë
~ÇçéíÉÇ=Ñçê=ÖçîKéÉKÅ~=~åÇ=êÉëéÉÅíáîÉ
ÇÉé~êíãÉåí=~åÇ=~ÖÉåÅó=ÜçãÉ=é~ÖÉëK=

qÜÉ=dçîÉêåãÉåí=çÑ=mbf=tÉÄëáíÉ=pí~åÇ~êÇë
`çããáííÉÉI=Éëí~ÄäáëÜÉÇ=áå=OMMUI=ïçêâÉÇ=íç
ÇÉîÉäçé=ëí~åÇ~êÇë=Ñçê=íÜÉ=Åçããçå=äççâ=~åÇ
ÑÉÉä=~åÇ=~ÅÅÉëëáÄáäáíó=çÑ=íÜÉ=ÖçîÉêåãÉåí
ïÉÄëáíÉK=

^=cäáÅâê=~ÅÅçìåí=ï~ë=Éëí~ÄäáëÜÉÇ=~ë=~=éÜçíç
Ö~ääÉêó=ëçäìíáçå=Ñçê=ÖçîKéÉKÅ~K=



m~ÖÉ=OQ

qÜÉ=_ìáäÇ=mbf=Å~ãé~áÖå=ï~ë=ÇÉîÉäçéÉÇ=Äó
`çããìåáÅ~íáçåë=mbf=íç=ëÜçïÅ~ëÉ=íÜÉ
dçîÉêåãÉåí=çÑ=mêáåÅÉ=bÇï~êÇ=fëä~åÇ=ÑáîÉJ
óÉ~ê=Å~éáí~ä=éä~å=î~äìÉÇ=~í=ãçêÉ=íÜ~å=ARMM
ãáääáçå=~ë=ïÉää=~ë=çíÜÉê=áåîÉëíãÉåí
éêçÖê~ãë=ïáíÜ=íÜÉ=dçîÉêåãÉåí=çÑ=`~å~Ç~I
ãìåáÅáé~äáíáÉë=~åÇ=ÅçããìåáíáÉëK=`~ãé~áÖå
ÉñÉÅìíáçå=áåÅäìÇÉÇ=ëáÖå~ÖÉI=ïÉÄëáíÉI=îáÇÉç
~åÇ=~ÇîÉêíáëáåÖK

fëä~åÇ=fåÑçêã~íáçå=pÉêîáÅÉ=ÇáëíêáÄìíÉÇ
RVS=åÉïë=êÉäÉ~ëÉë=~åÇ=NSS=ãÉÇá~=~ÇîáëçêáÉë
Ñçê=mêçîáåÅá~ä=dçîÉêåãÉåí=ÇÉé~êíãÉåíë=~åÇ
~ÖÉåÅáÉëK==pí~ÑÑ=ã~áäÉÇ=çìí=çîÉê=RMM=mbf
áåÑçêã~íáçå=é~Åâ~ÖÉë=íç=ëíìÇÉåíë=~Åêçëë
`~å~Ç~=Ñçê=ëÅÜççä=éêçàÉÅíëK=ffp=êÉÅÉáîÉë
åìãÉêçìë=êÉèìÉëíë=Ñçê=ÅçéáÉë=çÑ=éìÄäáÅ~íáçåë
~åÇ=äÉÖáëä~íáçå=ÇìêáåÖ=íÜÉ=óÉ~êI=~åÇ=êÉëéçåÇ
íç=ã~åó=áåèìáêáÉë=Ñçê=mêçîáåÅá~ä
dçîÉêåãÉåí=~åÇ=ÖÉåÉê~ä=áåÑçêã~íáçåK

j~êâÉíáåÖ=~åÇ=dê~éÜáÅ=aÉëáÖå=mêçàÉÅí=pí~íáëíáÅë=OMMVJOMNM
Advertisements 573 Envelopes 317 Posters 49

Booklets 105 Forms 445 Reports 44

Document Covers 122 Greeting Cards 30 Royal Gazette 53

Brochures 93 Handout/flyers 131 Signs 44

Business Cards 1,011 Invitations 69 Trade Show Displays 21

Certificates 53 Letterhead 169 Web Design 51

Programs 10 Newsletters 23 Other Projects 225

Presentations 15 Note Pads 32 Total Projects 3,685



m~ÖÉ=OR

fåÑçêã~íáçå=qÉÅÜåçäçÖó=pÜ~êÉÇ=pÉêîáÅÉë

oçäÉLjáëëáçå
fq=pÜ~êÉÇ=pÉêîáÅÉë=áë=ÇÉÇáÅ~íÉÇ=íç=ÄìáäÇáåÖ=~=ëíêçåÖ=íÉÅÜåçäçÖó=áåÑê~ëíêìÅíìêÉ=~åÇ=ÇÉäáîÉêáåÖ=èì~äáíó
ëÉêîáÅÉë=íç=ÅäáÉåí=ÇÉé~êíãÉåíë=~åÇ=~ÖÉåÅáÉë=~Åêçëë=dçîÉêåãÉåíK

lîÉêîáÉï

fåÑçêã~íáçå=qÉÅÜåçäçÖó=pÜ~êÉÇ
pÉêîáÅÉë=EfqppF=_ê~åÅÜ=ï~ë=ÑçêãÉÇ=çå
^éêáä=NI=OMMSI=~ë=íÜÉ=êÉëìäí=çÑ=~=`~ÄáåÉí
ÇÉÅáëáçå=íç=ÅçåëçäáÇ~íÉ=~ää=fq=êÉëçìêÅÉë
~Åêçëë=dçîÉêåãÉåí=ïáíÜáå=~=ëáåÖäÉ=ïçêâ
ìåáíK=qç=ë~íáëÑó=íÜÉ=ã~åÇ~íÉ=çÑ=íÜÉ=Äê~åÅÜI
fqpp=éêçîáÇÉë=~=Äêç~Ç=ê~åÖÉ=çÑ=ëÉêîáÅÉë=íç
dçîÉêåãÉåí=ÇÉé~êíãÉåíë=~åÇ=~ÖÉåÅáÉëK=fqpp
áë=ÇáîáÇÉÇ=áåíç=íÜêÉÉ=ÇáîáëáçåëK

_ìëáåÉëë=póëíÉãë=aáîáëáçå
qÜÉ=^ééäáÅ~íáçå=aÉîÉäçéãÉåí=~åÇ=pìééçêí
ëÉÅíáçå=çÑ=_ìëáåÉëë=póëíÉãë=áë=êÉëéçåëáÄäÉ
Ñçê=íÜÉ=ã~áåíÉå~åÅÉ=~åÇ=ëìééçêí=çÑ
ÇÉé~êíãÉåí~ä=~ééäáÅ~íáçåëI=íÜÉ=ÇÉîÉäçéãÉåí
çÑ=~ééäáÅ~íáçåë=ìëáåÖ=ÅìêêÉåí=íÉÅÜåçäçÖáÉëK

qÜÉ=`çåëìäíáåÖ=pÉêîáÅÉë=ëÉÅíáçå=áë=êÉëéçåëáÄäÉ
Ñçê=áåÑçêã~íáçå=ëóëíÉãë=ÅççêÇáå~íáçåI
Åçåíê~Åí=~åÇ=ëÉêîáÅÉ=äÉîÉä=~ÖêÉÉãÉåí
ã~å~ÖÉãÉåíI=ÄìëáåÉëë=éêçÅÉëë=~åÇ
êÉèìáêÉãÉåíë=~å~äóëáë=ëÉêîáÅÉëI=fq=éä~ååáåÖ
~ëëáëí~åÅÉ=~åÇ=éêçàÉÅí=ã~å~ÖÉãÉåíK

qÜÉ=båíÉêéêáëÉ=póëíÉãë=ëÉÅíáçå=áë=êÉëéçåëáÄäÉ
Ñçê=íÜÉ=~ÅèìáëáíáçåI=ëìééçêí=~åÇ
ÉåÜ~åÅÉãÉåí=çÑ=Åçêéçê~íÉ=~ééäáÅ~íáçåëK
bñ~ãéäÉë=áåÅäìÇÉ=íÜÉ=dçîÉêåãÉåí=ïÉÄëáíÉI
áåíê~åÉíI=éÉêëçååÉä=~åÇ=é~óêçää=ëóëíÉãë=~åÇ
íÜÉ=cáå~åÅá~ä=fåÑçêã~íáçå=póëíÉã=EcfpFK

fåÑê~ëíêìÅíìêÉ=aáîáëáçå
qÜÉ=fq=fåÑê~ëíêìÅíìêÉ=pìééçêí=ëÉÅíáçå=çÑ=íÜÉ
Çáîáëáçå=áë=êÉëéçåëáÄäÉ=Ñçê=éêçîáÇáåÖ=~
äÉ~ÇÉêëÜáé=êçäÉ=áå=íÜÉ=éä~ååáåÖI=çéÉê~íáçå
~åÇ=ëìééçêí=çÑ=åÉíïçêâ=~åÇ=ëÉêîÉê
ÅçããìåáÅ~íáçåëI=ïÜáÅÜ=áåÅäìÇÉë=îçáÅÉ
ëÉêîáÅÉëI=~Åêçëë=dçîÉêåãÉåíK

qÜÉ=`äáÉåí=pìééçêí=ëÉÅíáçå=çÑ=fåÑê~ëíêìÅíìêÉ
aáîáëáçå=áë=êÉëéçåëáÄäÉ=Ñçê=éêçîáÇáåÖ=ÅäáÉåí
~åÇ=íÉÅÜåáÅ~ä=ëìééçêí=íÜêçìÖÜçìí=íÜÉ
éêçîáåÅá~ä=dçîÉêåãÉåíK=`äáÉåí=pìééçêí
ëÉêîáÅÉë=áåÅäìÇÉ=äçÖÖáåÖ=~åÇ=íê~ÅâáåÖ
áåÅáÇÉåíë=~åÇ=êÉèìÉëíëI=íÉäÉéÜçåÉ=ëìééçêí
~åÇ=çåJëáíÉ=íÉÅÜåáÅ~ä=~ëëáëí~åÅÉK

qÜÉ=fåÑê~ëíêìÅíìêÉ=aáîáëáçå=áë=ÖìáÇÉÇ=Äó=íÜÉ
ã~åÇ~íÉ=íç=ÇÉëáÖåI=áãéäÉãÉåí=~åÇ=ã~å~ÖÉ
ÅçëíJÉÑÑÉÅíáîÉ=áåÑçêã~íáçå=íÉÅÜåçäçÖó
êÉèìáêÉÇ=íç=ëìééçêí=dçîÉêåãÉåíÛë=ÄìëáåÉëë
åÉÉÇëK=fåÑê~ëíêìÅíìêÉÛë=ãáëëáçå=áë=íç=~äáÖå=fq
ëÉêîáÅÉë=ïáíÜ=ÅìêêÉåí=~åÇ=ÑìíìêÉ=åÉÉÇë=çÑ=íÜÉ
ÄìëáåÉëë=~åÇ=áíë=ÅìëíçãÉêëX=íç=áãéêçîÉ=íÜÉ
èì~äáíó=çÑ=íÜÉ=fq=ëÉêîáÅÉë=ÇÉäáîÉêÉÇ=~åÇ=íç
êÉÇìÅÉ=íÜÉ=äçåÖJíÉêã=Åçëí=çÑ=ëÉêîáÅÉ
éêçîáëáçåK

mêçÖê~ã=j~å~ÖÉãÉåí=aáîáëáçå
qÜÉ=mêçÖê~ã=j~å~ÖÉãÉåí=aáîáëáçå=çÑ=fq
pÜ~êÉÇ=pÉêîáÅÉë=áë=êÉëéçåëáÄäÉ=Ñçê=éêçîáÇáåÖ
fq=dçîÉêå~åÅÉ=ëìééçêíX=ëÉííáåÖ=Åçêéçê~íÉ
éçäáÅóI=ëÉÅìêáíó=~åÇ=ëí~åÇ~êÇë=Ñçê=fq=ëÉêîáÅÉ
ÇÉäáîÉêó=Ñçê=dçîÉêåãÉåíX=ÉåëìêáåÖ=çåÖçáåÖ
éä~ååáåÖ=~åÇ=êÉëÉ~êÅÜ=áåíç=ÄÉëí=éê~ÅíáÅÉë=Ñçê
fq=ëÉêîáÅÉë=áå=íÜÉ=ÑìíìêÉX=ÄìÇÖÉí=~åÇ
~Çãáåáëíê~íáçå=ÅççêÇáå~íáçåX=ÉåëìêáåÖ
êÉëéçåëáÄäÉ=~åÇ=~ÅÅçìåí~ÄäÉ=áåîÉëíãÉåí=~åÇ
Ñáå~åÅá~ä=ã~å~ÖÉãÉåíX=êÉéêÉëÉåíáåÖ=mbf=çå
cÉÇÉê~äI=mêçîáåÅá~ä=~åÇ=qÉêêáíçêá~ä=fq=êÉä~íÉÇ
áëëìÉëX=~åÇ=éêçîáÇáåÖ=~å=lÑÑáÅÉ=çÑ=íÜÉ=eÉ~äíÜ
`fl=çå=ÄÉÜ~äÑ=çÑ=íÜÉ=aÉé~êíãÉåí=çÑ=eÉ~äíÜK

^ÅÅçìåí~Äáäáíó=pí~íÉãÉåí
fqppI= íçÖÉíÜÉê= ïáíÜ= ÅäáÉåí= ÇÉé~êíãÉåíë= ~åÇ
~ÖÉåÅáÉëI= áë= àçáåíäó=êÉëéçåëáÄäÉ= Ñçê=~ÅÜáÉîáåÖ
~ÅÅÉéí~ÄäÉ=êÉëìäíë=áåW
√ fq=éä~ååáåÖI=~äáÖåãÉåí=~åÇ=éêáçêáíáò~íáçå
√ ^å~äóòáåÖ=ÄìëáåÉëë=åÉÉÇë



m~ÖÉ=OS

√ mêçàÉÅíë=çÑ=ÄìëáåÉëë=íê~åëÑçêã~íáçå
√ oÉëéçåëáÄäÉ= ìëÉ= çÑ= fq= êÉëçìêÅÉë
ÅçëíJÉÑÑÉÅíáîÉåÉëë

√ fq= ëÉÅìêáíó= Ñçê= dçîÉêåãÉåíI= áåÑçêã~íáçå
éêçíÉÅíáçå

√ nì~äáíó= çÑ= íÜÉ= êÉä~íáçåëÜáé= ïáíÜ= ÅäáÉåí
ÇÉé~êíãÉåíë=~åÇ=~ÖÉåÅáÉë

√ nì~äáíó= çÑ= íÜÉ= êÉä~íáçåëÜáé= ïáíÜ= cÉÇÉê~äL
mêçîáåÅá~äLqÉêêáíçêá~ä= àìêáëÇáÅíáçåë= çå= fq
ã~ííÉêë

^êÉ~ë= áå= ïÜáÅÜ= áí= áë= ÅêáíáÅ~ä= íÜ~í= íÜÉ= fqpp
_ê~åÅÜ= Ü~ë= ~ÅÅÉéí~ÄäÉ= êÉëìäíë= ~åÇ= áë= ëçäÉäó
êÉëéçåëáÄäÉW
√ nì~äáíó= çÑ= íÜÉ= ~ÇîáÅÉI= ~ëëáëí~åÅÉI= ~åÇLçê
ëÉêîáÅÉë=ÇÉäáîÉêÉÇ=íç=çìê=ÅäáÉåíë

√ mêçÅìêÉãÉåí=çÑ=áåÑê~ëíêìÅíìêÉ=ÉèìáéãÉåí
√ mêçÑÉëëáçå~ä=ÅçåÇìÅí=çÑ=fqpp=ëí~ÑÑ
√ `äáÉåí=ë~íáëÑ~Åíáçå=ïáíÜ=fqpp=éêçÖê~ãë=~åÇ
ëÉêîáÅÉë

√ `çåÇáíáçå=çÑ=íÜÉ=fqpp=_ê~åÅÜ=Ñáå~åÅÉë=~åÇ
Åçëí=ÉÑÑÉÅíáîÉåÉëë=çÑ=éêçÖê~ãë=~åÇ=ëÉêîáÅÉë

√ `çåÇáíáçå= ~åÇ= èì~äáíó= çÑ= fqpp= ~ëëÉíëI
Ñ~ÅáäáíáÉëI=ëóëíÉãë=~åÇ=áåÑçêã~íáçå

√ nì~äáíó=çÑ=íÜÉ=ïçêâ=ÉåîáêçåãÉåí=Ñçê=ëí~ÑÑ=íç
Å~êêó=çìí=íÜÉáê=ïçêâ

√ nì~äáíó=çÑ=íÜÉ=êÉä~íáçåëÜáé=ïáíÜ=îÉåÇçêë
√ nì~äáíó=çÑ=fqpp=éçäáÅáÉë=~åÇ=ëí~åÇ~êÇë
√ jçåáíçêáåÖ= Åçãéäá~åÅÉ= ïáíÜ= q_Lfqpp
éçäáÅáÉë=~åÇ=ëí~åÇ~êÇë=áåÅäìÇáåÖ=fq=ëÉÅìêáíó

√ `çåíêáÄìíáçå=íç=Åçêéçê~íÉ=áåáíá~íáîÉë

oÉéçêí=eáÖÜäáÖÜíë

^ìÇáíçê=dÉåÉê~ä
√ réÖê~ÇÉÇ=íÜÉ=p~ÖÉ=qáãÉ=hÉÉéÉê=~ééäáÅ~íáçåK

`çããìåáíó=pÉêîáÅÉëI=pÉåáçêë=~åÇ=i~Äçìê
√ `çãéäÉíÉÇ=~=oÉèìÉëí=Ñçê=mêçéçë~äë=Ñçê=kÉï
c~ÅáäáíáÉë=j~å~ÖÉãÉåí=~ééäáÅ~íáçåK

√ réÖê~ÇÉÇ= íïç= êÉäÉ~ëÉë= Ñçê= fåíÉÖê~íÉÇ
póëíÉãë=j~å~ÖÉãÉåíI=gìäó=~åÇ=kçîÉãÄÉêI
OMMVK

√ fãéäÉãÉåíÉÇ= fåíÉÖê~íÉÇ= pÉêîáÅÉë
j~å~ÖÉãÉåí=éêçÇìÅíáçå=ÄìáäÇ=kçîÉãÄÉêI
OMMVK

√ aÉîÉäçéÉÇ= êÉèìáêÉãÉåíë= Ñçê= `çããìåáíó
pÉêîáÅÉëI=pÉåáçêë=~åÇ=i~ÄçìêK

cççÇ=qÉÅÜåçäçÖó=`ÉåíêÉ
√ réÖê~ÇÉÇ=íÜÉ=åÉíïçêâ=Ñçê=cççÇ=qÉÅÜåçäçÖó
`ÉåíêÉK

mìÄäáÅ=pÉêîáÅÉ=`çããáëëáçå
√ aÉîÉäçéÉÇ=~=kÉï=`~êÉÉê=ïÉÄëáíÉK
√ réÇ~íÉÇ=íÜÉ=cäÉñáÄäÉ=iÉ~îÉ=mä~å=cçêãë=íç=ÄÉ
“Ñáää~ÄäÉÒ

√ aÉîÉäçéÉÇ=“ãÉåíçêáåÖÒ=ëáíÉK

mÉåëáçå=~åÇ=_ÉåÉÑáíë
√ jçÇáÑáÉÇ= íÜÉ= mÉåëáçå= oÉèìÉëí= qê~ÅâáåÖ
póëíÉãK

√ jçÇáÑáÉÇ= ~åÇ= ÅêÉ~íÉÇ=åÉï= êÉéçêíë= Ñçê= íÜÉ
mÉåëáçå=oÉèìÉëí=qê~ÅâáåÖ=póëíÉã

bÇìÅ~íáçå=~åÇ=b~êäó=`ÜáäÇÜççÇ
aÉîÉäçéãÉåí
√ réÖê~ÇÉÇ=dêçìétáëÉ=ÉJã~áä=ëóëíÉã=Ñçê
íÉ~ÅÜÉêëK

√ fãéäÉãÉåíÉÇ=jáÅêçëçÑí=áå=íÜÉ
ÇÉé~êíãÉåíI=Äç~êÇë=~åÇ=ëÅÜççäëK

√ pÅÜççä=áã~ÖÉ=êçääçìí=Ñçê=ëÅÜççäëK
√ fãéäÉãÉåíÉÇ=_^pOMMM=pÅÜççä
^Çãáåáëíê~íáçå=póëíÉã=áå=pÅÜççä=_ç~êÇëI
ëí~åÇ~êÇáòÉÇ=çå=ë~ãÉ=îÉêëáçå=áå=~ää
Äç~êÇëK

√ mêçîáÇÉÇ=íÜÉ=äÉ~Ç=íç=ãçîÉ=QR=bÇìÅ~íáçå
ëí~ÑÑ=ãÉãÄÉêë=ïáíÜáå=íÜÉ=mêçîáåÅá~ä
^Çãáåáëíê~íáçå=_ìáäÇáåÖë=áå
`Ü~êäçííÉíçïå=íç=pìããÉêëáÇÉ=~åÇ=Ñêçã
bääáë=_êçíÜÉêë=íç=íÜÉ=^ìÄáå=^êëÉå~ìäí
ÄìáäÇáåÖK

√ mêçîáÇÉÇ=íÜÉ=äÉ~Ç=áå=ãçîáåÖ=NU=bÇìÅ~íáçå
ëí~ÑÑ=Ñêçã=íÜÉ=eÉ~äíÜ=kÉíïçêâ=íç=íÜÉ=ÅçêÉ
ÖçîÉêåãÉåí=åÉíïçêâK

√ `çãéäÉíÉÇ=fåíÉÖê~íÉÇ=iáÄê~êó=póëíÉã
EhçÜ~=mÜ~ëÉ=PFK==

√ fãéäÉãÉåíÉÇ=hçÜ~=áå=OT=ëÅÜççäëK
√ oÉéä~ÅÉÇ=ÅçãéìíÉê=Ü~êÇï~êÉ=~í=íÜÉ=ä~Ä=~í
hÉåëáåÖíçå=fåíK=pÉåáçê=eáÖÜ=pÅÜççäK

√ oÉéä~ÅÉÇ=ÅçãéìíÉê=Ü~êÇï~êÉ=~í=`ä~ëëêççã
ä~Ä=~í=_äìÉÑáÉäÇ=eáÖÜ=pÅÜççäK

√ oÉÇÉîÉäçéãÉåí=çÑ=bÇìÅ~íáçåDë
ÇÉé~êíãÉåí~ä=ïÉÄëáíÉ



m~ÖÉ=OT

√ qê~åëÑÉêêÉÇ=qêÉîä~Å=äáÅÉåëÉ=íç
~ÅÅçããçÇ~íÉ=áåÅêÉ~ëÉÇ=ÉåêçääãÉåí=áå
ëÅÜççäë=ÇìÉ=íç=U=ëÅÜççä=ÅäçëìêÉëK

√ `çãéäÉíÉÇ=båÖäáëÜ=~ë=~å=~ÇÇáíáçå~ä
i~åÖì~ÖÉ=ïÉÄëáíÉ=J
ÜííéWLLïïïKÖçîKéÉKÅ~LÉ~ä

√ `çãéäÉíÉÇ=^Å~ëÉ=`çåÑÉêÉåÅÉ=ïÉÄëáíÉ=J
ÜííéWLLïïïKÖçîKéÉKÅ~L~Å~ëÉ

√ réÖê~ÇÉÇ=íÜÉ=åÉíïçêâ=áå=NR=ëÅÜççäëK

båîáêçåãÉåíI=båÉêÖó=~åÇ=cçêÉëíêó
√ `çãéäÉíÉÇ=êÉÇÉîÉäçéãÉåí=çÑ=pçáä=~åÇ
cÉÉÇ=i~Ä=~ééäáÅ~íáçåK

cáå~åÅÉ=~åÇ=jìåáÅáé~ä=^ÑÑ~áêë
√ aÉëáÖåÉÇ=~åÇ=áãéäÉãÉåíÉÇ=~=åÉï
~ééäáÅ~íáçå=Ñçê=~ää=dçîÉêåãÉåí
ÅçããìåáÅ~íáçå=çÑÑáÅÉêë=E`^iJ
`çããìåáÅ~íáçåë=^ÅíáîáíáÉë=iáëíëFK=

√ `çãéäÉíÉÇ=_ìáäÇmbf=ïÉÄëáíÉ=J
ÜííéWLLïïïKÄìáäÇéÉáKÅ~

√ fãéäÉãÉåíÉÇ=~=åÉï=páåÖäÉ=táåÇçï=^ÅÅÉëë
qÉÅÜåçäçÖó=Ept^qF=áåíÉêÑ~ÅÉ=ïáíÜ=lê~ÅäÉ
cáå~åÅá~äëK

√ fãéäÉãÉåíÉÇ==j~édìáÇÉ=OMNM=íç=éêçîáÇÉ
ãçÇÉêå=ÑÉ~íìêÉë=åçí=~î~áä~ÄäÉ=ïáíÜ=~åó
áåíÉêåÉí==Ä~ëÉÇ=ã~ééáåÖ=ëÉêîáÅÉëK

√ cçê=lÑÑáÅÉ=çÑ=íÜÉ=`çãéíêçääÉêW
√ fãéäÉãÉåíÉÇ=mÉçéäÉëçÑí=m~óêçää

fåíÉêÑ~ÅÉK
√ jçÇáÑáÉÇ=éêçÅìêÉãÉåí=áåíÉêÑ~ÅÉ

ÄÉíïÉÉå=^äÄÉêí~Ûë=éêçÅìêÉãÉåí
ïÉÄëáíÉK

√ qê~áåÉÇ=ÖçîÉêåãÉåí=ÇÉé~êíãÉåíë=çå
mÅ~êÇI=féêçÅìêÉãÉåí=~åÇ=cfp
Ecáå~åÅá~ä=fåÑçêã~íáçå=póëíÉãFK

√ réÖê~ÇÉÇ=íÜÉ=cfp==Ecáå~åÅá~ä
fåÑçêã~íáçå=póëíÉãF=g~î~=ÅäáÉåíK

√ cçê=fq=pÜ~êÉÇ=pÉêîáÅÉëW
√ oÉéä~ÅÉÇ=kq=ïÉÄëÉêîÉê=~åÇ=ãáÖê~íÉÇ

~ää=ëÅÜççä=~åÇ=^pm=tÉÄJ~ééäáÅ~íáçåë
çå=åÉï=ëÉêîÉêK

√ mìêÅÜ~ëÉÇ=~åÇ=áãéäÉãÉåíÉÇ=åÉï
cìääJ`çåíêçä=ëçÑíï~êÉ=áå=ëÅÜççäëK

√ `çãéäÉíÉÇ=íÜÉ=êÉÇÉîÉäçéãÉåí=çÑ=~ää
aÉé~êíãÉåí=ïÉÄëáíÉë=J
ÜííéWLLïïïKÖçîKéÉKÅ~LÇÉé~êíãÉåíë

√ réÖê~ÇÉÇ=íÜÉ=ïÉÄëáíÉ=`çåíÉåí
j~å~ÖÉãÉåí=póëíÉãK

√ `çãéäÉíÉÇ=íÜÉ=êÉÇÉîÉäçéãÉåí=çÑ=~ää
dçîÉêåãÉåí=j~éë=J
ÜííéWLLïïïKÖçîKéÉKÅ~Lã~éë

√ `çãéäÉíÉÇ==RM=låäáåÉ=ëìêîÉóë
íÜêçìÖÜçìí=ÖçîÉêåãÉåí

√ cçê=q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë
√ réÖê~ÇÉÇ=q~ñ=oÉîÉåìÉ=j~å~ÖÉãÉåí

póëíÉã=E^ã~åÇ~F
√ oÉÇÉëáÖåÉÇ=íÜÉ=^ååì~ä=q~ñ=_áää
√ aÉëáÖåÉÇ=~åÇ=áãéäÉãÉåíÉÇ=íÜÉ=åÉï

fåíÉêå~íáçå~ä=cìÉä=q~ñ=^ÖêÉÉãÉåí
Efcq^F=póëíÉãK

cáëÜÉêáÉëI=^èì~ÅìäíìêÉI=oìê~ä=aÉîÉäçéãÉåí
√ mêçîáÇÉÇ=fq=ÉÇìÅ~íáçå=Ñçê=íÜÉ=aÉé~êíãÉåí
çÑ=cáëÜÉêáÉëI=^èì~ÅìäíìêÉ=~åÇ=oìê~ä
aÉîÉäçéãÉåíDë=êÉäçÅ~íáçå=íç=jçåí~ÖìÉK

√ réÖê~ÇÉÇ=mlp=Emçáåí=çÑ=p~äÉF=íÉêãáå~äë=~í
~ää=^ÅÅÉëë=mbf=äçÅ~íáçåëK

√ bëí~ÄäáëÜÉÇ=ÖçîÉêåãÉåí=åÉíïçêâ=~ÅÅÉëë=~í
a~áêó=i~Ä=~åÇ=cáëÜÉêáÉë=t~êÉÜçìëÉK

√ oÉÇÉîÉäçéÉÇ=bäÉÅíêçåáÅ=`çãéä~áåí
j~å~ÖÉãÉåí=póëíÉã=Ñçê=aÉé~êíãÉåí=çÑ
båîáêçåãÉåíI=båÉêÖóI=~åÇ=cçêÉëíêóK

√ aÉéäçóÉÇ=bäÉÅíêçåáÅ=`çãéä~áåí
j~å~ÖÉãÉåí=póëíÉã=íç=aÉé~êíãÉåí=çÑ
^ÖêáÅìäíìêÉK

eÉ~äíÜ=~åÇ=tÉääåÉëë
√ `çãéäÉíÉÇ=ìéÖê~ÇÉ=çÑ=^ééäáÅ~íáçå
fåÑê~ëíêìÅíìêÉ=Ñçê=aêìÖ=fåÑçêã~íáçå
póëíÉãLfåíÉÖê~íÉÇ=`ä~áãë=póëíÉã
EafpLf`pFK

√ ^ééäáÅ~íáçå=oÉäÉ~ëÉ=çÑ=PKQKP=afpLf`p
EaêìÖ=fåÑçêã~íáçå=póëíÉãLfåíÉÖê~íÉÇ
`ä~áãë=póëíÉãFK

√ `çãéäÉíÉÇ=qÜêÉ~í=oáëâ=^ëëÉëëãÉåí=Ñçê
sáí~ä=pí~íáëíáÅë=póëíÉãK

√ `çãéäÉíÉÇ=`çäçêÉÅí~ä=pÅêÉÉåáåÖ=máäçí
mêçÖê~ãK

√ fãéäÉãÉåíÉÇ=êÉãçíÉ=~ÅÅÉëë=Ñçê
qê~ÅÉã~ëíÉêsìÉ=Eb`d=ã~å~ÖÉãÉåíFJíç
éêçîáÇÉ=ÇçÅìãÉåí~íáçå=íç=éÜóëáÅá~åÛë=íç
ìëÉ=qê~ÅÉã~ëíÉêsìÉ=Ñêçã=ÜçãÉK

√ fãéäÉãÉåíÉÇ=ìéÇ~íÉë=íç=mÜóëáÅá~å=_áääáåÖ
póëíÉã=E=f`lobF=K

√ `çãéäÉíÉÇ=íÜÉ=läóãéáÅë=ïÉÄëáíÉJ
ÜííéWLLïïïKÖçîKéÉKÅ~LçäóãéáÅë

√ `çãéäÉíÉÇ=íÜÉ=cäì=tÉÄëáíÉ=J
ÜííéWLLïïïKÖçîKéÉKÅ~LÑäì



m~ÖÉ=OU

√ `çãéäÉíÉÇ=çåÉ=fëä~åÇ=eÉ~äíÜ=póëíÉã
mêçàÉÅí=ïÉÄëáíÉ=J
ÜííéWLLïïïKçåÉáëä~åÇÜÉ~äíÜëóëíÉãKÅ~

√ réÖê~ÇÉÇ=íÜÉ=“do^pmÒ=kìêëÉë=pÅÜÉÇìäáåÖ
qççäK

√ fãéäÉãÉåíÉÇ=íÜÉ=eóéÉêáçå=Ç~í~Ä~ëÉ=~åÇ
~ëëáëíÉÇ=áå=íÜÉ=eóéÉêáçå=_ìÇÖÉí
j~å~ÖÉãÉåí=póëíÉã=ÇÉîÉäçéãÉåíK

√ fåëí~ää~íáçå=çÑ=jáÅêçëçÑí=pni=Ç~í~Ä~ëÉ=Ñçê
íÜÉ=däìÅçãÉíÉê=éêçàÉÅíK

√ fãéäÉãÉåíÉÇ=íÜÉ=k~íáçå~ä=oÉÜ~Ä
oÉéçêíáåÖ=póëíÉãK

√ fåëí~ää~íáçå=çÑ=jáÅêçëçÑí=pni=Ç~í~Ä~ëÉ=~åÇ
íÜÉ=~ééäáÅ~íáçå=ëçÑíï~êÉ=Ñçê=íÜÉ=_áòí~äâ
mêçàÉÅíK

√ réÇ~íÉÇ=íÜÉ=fåíÉêçéÉê~ÄäÉ=bäÉÅíêçåáÅ
eÉ~äíÜ=oÉÅçêÇ=EfbeoF==_ìëáåÉëë
^êÅÜáíÉÅíìêÉK

fååçî~íáçå=~åÇ=^Çî~åÅÉÇ=iÉ~êåáåÖ
√ fãéäÉãÉåíÉÇ=låÉ=`äáÉåí=pÉêîáÅÉ=jçÇÉä
El`pjF==~ééäáÅ~íáçå=Ñçê=åÉïäó=ÅêÉ~íÉÇ
Çáîáëáçå=çÑ=pâáääë=mbf=Ñçê=íÜÉ=ÇÉäáîÉêó=çÑ
ÑÉÇÉê~ääó=íê~åëÑÉêêÉÇ=éêçÖê~ãëK

√ fãéäÉãÉåíÉÇ=mÜ~ëÉ=N=çÑ=fåíÉêåëÜáé
mêçÖê~ãK

√ `çãéäÉíÉÇ=çÑ=íÜÉ=fååçî~íáçå=mbf=ïÉÄëáíÉ=J
ÜííéWLLïïïKáååçî~íáçåéÉáKÅ~

^ííçêåÉó=dÉåÉê~ä=~åÇ=mìÄäáÅ=p~ÑÉíó
√ fãéäÉãÉåíÉÇ=~=åÉï=cìääó=^ìíçã~íÉÇ
`çìêí=póëíÉã=Ec^`qpF=~í=íÜÉ=`çìêíÜçìëÉK

√ fãéäÉãÉåíÉÇ=~=ÅäçëÉÇ=ÅáêÅìáí=ëóëíÉã=Ñçê
íÜÉ=`çìêíÜçìëÉK

√ `çãéäÉíÉÇ=lÑÑáÅÉ=çÑ=íÜÉ=mçäáÅÉ
`çããáëëáçåÉê=tÉÄëáíÉ=J
ÜííéWLLïïïKéçäáÅÉÅçããáëëáçåÉêKéÉKÅ~

√ réÖê~ÇÉÇ=íÜÉ=qáãÉpÜÉÉí=~ééäáÅ~íáçå=Ñêçã
~=ïçêâëí~íáçå=~ééäáÅ~íáçå=íç=~=ëÉêîÉê
~ééäáÅ~íáçåK

qçìêáëã=~åÇ=`ìäíìêÉ
√ `çãéäÉíÉÇ=iáÄê~êó=ïÉÄëáíÉ=J
ÜííéWLLïïïKäáÄê~êóKéÉKÅ~

√ fãéäÉãÉåíÉÇ=~=åÉï=mbf=mä~ååáåÖ
aÉÅáëáçåë=ïÉÄëáíÉK

√ fãéäÉãÉåíÉÇ=~=åÉï=oáÖÜí=íÜÉ=cìíìêÉ
ïÉÄëáíÉK



m~ÖÉ=OV

lÑÑáÅÉ=çÑ=íÜÉ=`çãéíêçääÉê=

oçäÉLjáëëáçå
qÜÉ=lÑÑáÅÉ=çÑ=íÜÉ=`çãéíêçääÉêÛë=éêáã~êó=êÉëéçåëáÄáäáíó=áë=íç=çéÉê~íÉ=~åÇ=ã~áåí~áå=íÜÉ=mêçîáåÅá~ä
dçîÉêåãÉåíÛë=Åçêéçê~íÉ=~ÅÅçìåíáåÖ=ëóëíÉãI=~åÇ=íç=éêçÇìÅÉ=íÜÉ=mìÄäáÅ=^ÅÅçìåíë=çÑ=íÜÉ=mêçîáåÅÉK
fí=~ÇãáåáëíÉêë=íÜÉ=`çêéçê~íÉ=mêçÅìêÉãÉåí=pÉêîáÅÉ=Ñçê=ÇÉé~êíãÉåíë=~åÇ=çíÜÉê=~ÖÉåÅáÉë=íÜêçìÖÜ
ÉãÄê~ÅáåÖ=íÜÉ=éêáåÅáéäÉ=çÑ=ÅçãéÉíáíáîÉ=éêçÅìêÉãÉåíK=fí=ã~å~ÖÉë=íÜÉ=ÅçääÉÅíáçå=çÑ=êÉîÉåìÉë=íÜêçìÖÜ
ÉäÉÅíêçåáÅ=éêçÅÉëëÉëI=~åÇ=ã~å~ÖÉë=~=`çêéçê~íÉ=sÉÜáÅäÉ=cäÉÉí=fåÑçêã~íáçå=póëíÉãK=fíë=éêáã~êó
ãáëëáçå= áë= íç= ëíêÉ~ãäáåÉ= ~ÅÅçìåíáåÖ= éêçÅÉëëÉë= ~åÇ= éêÉëÉåí= Ñáå~åÅá~ä= ëí~íÉãÉåíë= íÜ~í= ~êÉ= ~ë
íê~åëé~êÉåí=~ë=éçëëáÄäÉ=íç=íÜÉ=iÉÖáëä~íìêÉ=~åÇ=íÜÉ=mìÄäáÅK

lîÉêîáÉï

^ÅÅçìåíáåÖ
qÜáë=ëÉÅíáçå=áë=êÉëéçåëáÄäÉ=Ñçê=íÜÉ=çéÉê~íáçå
~åÇ=ã~áåíÉå~åÅÉ=çÑ=íÜÉ=mêçîáåÅÉÛë=Åçêéçê~íÉ
~ÅÅçìåíáåÖ=ëóëíÉã=~åÇ=íÜÉ=éêÉé~ê~íáçå=çÑ
íÜÉ=ÅçåëçäáÇ~íÉÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=~åÇ
íÜÉ=çéÉê~íáåÖ=ÑìåÇ=Ñáå~åÅá~ä=ëí~íÉãÉåíë
ïÜáÅÜ=Ñçêã=íÜÉ=mìÄäáÅ=^ÅÅçìåíëK=fí=éÉêÑçêãë
~ìÇáí=~åÇ=ãçåáíçêáåÖ=ÑìåÅíáçåë=çå=íÜÉ
Ñáå~åÅá~ä=íê~åë~Åíáçåë=ÉåíÉêÉÇ=Äó
ÇÉé~êíãÉåíë=Ñçê=éêçÅÉëëáåÖ=áå=íÜÉ=mêçîáåÅÉÛë
Ñáå~åÅá~ä=áåÑçêã~íáçå=ëóëíÉã=~åÇ=éêçîáÇÉë
êÉéçêíáåÖ=çå=íÜçëÉ=íê~åë~ÅíáçåëK=fí=çîÉêëÉÉë
~åÇ=ã~å~ÖÉë=~=åìãÄÉê=çÑ=éêçÅÉëëÉë=ïÜáÅÜ
áåíÉêÑ~ÅÉ=ïáíÜ=íÜÉ=Ñáå~åÅá~ä=ëóëíÉãK=qÜÉ
~ÅÅçìåíáåÖ=ëÉÅíáçå=ïçêâë=ïáíÜ=ÇÉé~êíãÉåíë
íç=ÉåëìêÉ=~ÅÅìê~íÉ=êÉÅçêÇáåÖ=çÑ=íê~åë~Åíáçåë
~åÇ=íÜÉ=éêçéÉê=ã~å~ÖÉãÉåí=çÑ=ëìééçêíáåÖ
ÇçÅìãÉåí~íáçå=Ñçê=íê~åë~ÅíáçåëK=fí=~äëç
ã~å~ÖÉë=~=píìÇÉåí=iç~å=éçêíÑçäáç=çÑ
çîÉêÇìÉ=~ÅÅçìåíë=~åÇ=éÉêÑçêãë=~ìÇáíë=çå
ëÉîÉê~ä=cÉÇÉê~äLmêçîáåÅá~ä=ÅçëíJëÜ~êÉÇ=Åä~áãë
íÜ~í=íÜÉ=mêçîáåÅÉ=é~êíáÅáé~íÉë=áåK

^ÅÅçìåíë=m~ó~ÄäÉ=~åÇ=cáäÉ=j~áåíÉå~åÅÉ
qÜáë=ëÉÅíáçå=áë=êÉëéçåëáÄäÉ=Ñçê=íÜÉ=íáãÉäó=~åÇ
~ÅÅìê~íÉ=éêçÅÉëëáåÖ=çÑ=dçîÉêåãÉåí
é~óãÉåíë=íÜêçìÖÜ=~=ÇÉÅÉåíê~äáòÉÇ=é~óãÉåí
ëóëíÉã=~åÇ=íÜÉ=êÉÅçêÇë=ã~å~ÖÉãÉåí=çÑ=~ää
ëìééçêíáåÖ=Ñáå~åÅá~ä=ÇçÅìãÉåí~íáçåK=fí
éêçîáÇÉë=î~êáçìë=~Çãáåáëíê~íáîÉ=ÑìåÅíáçåë
êÉä~íáåÖ=íç=~ÅÅçìåíë=é~ó~ÄäÉ=~åÇ=é~óãÉåí
áëëì~åÅÉ=~ë=ïÉää=~ë=éêçÅÉëëáåÖ=Ñçê=ëÉîÉê~ä
êÉîÉåìÉ=éêçÅÉëëáåÖ=ëíêÉ~ãë=~åÇ=~ÅíáîáíáÉë
éÉêí~áåáåÖ=íç=dçîÉêåãÉåí=Ä~åâ=~ÅÅçìåí

íê~åë~ÅíáçåëK==fí=~ÇãáåáëíÉêë=íÜÉ=mêçîáåÅá~ä
Åçêéçê~íÉ=éêçÅìêÉãÉåí=Å~êÇ=éêçÖê~ã=ïÜáÅÜ
áåÅäìÇÉë=íê~áåáåÖ=~åÇ=ëìééçêí=Ñçê
ÇÉé~êíãÉåí~ä=Å~êÇ=ìëÉêëI=ã~å~ÖÉêá~ä
~ééêçîÉêë=~åÇ=ëÉåáçê=Ñáå~åÅá~ä=éÉêëçååÉäK
qÜáë=ëÉÅíáçå=~äëç=éêçÇìÅÉë=é~óãÉåíë=Ñçê=íïç
éêçÖê~ãëW=fpj=EíÜÉ=mêçîáåÅÉÛë=ëçÅá~ä=ëÉêîáÅÉë
Å~ëÉ=ã~å~ÖÉãÉåí=ëóëíÉãF=~åÇ=ija^
Ei~Äçìê=j~êâÉí=aÉîÉäçéãÉåí=^ÖêÉÉãÉåíF
~åÇ=ïáää=ÄÉ=~ÇÇáåÖ=~=íÜáêÇ=éêçÖê~ã=J=jbmp
Ej~áåíÉå~åÅÉ=båÑçêÅÉãÉåí=mêçÖê~ãF=áå=íÜÉ
ÅçãáåÖ=óÉ~êK==mÉêáçÇáÅ=ÉäÉÅíêçåáÅ=ÑáäÉ
íê~åëÑÉêë=Ñêçã=íÜÉëÉ=éêçÖê~ãë=íêáÖÖÉê=íÜÉ
é~óãÉåíëK

^ÅÅçìåíë=oÉÅÉáî~ÄäÉ
qÜáë=ëÉÅíáçå=áë=êÉëéçåëáÄäÉ=Ñçê=ÅçJçêÇáå~íáåÖ
~åÇ=çéÉê~íáåÖ=íÜÉ=ÅÉåíê~äáòÉÇ=~ÅÅçìåíë
êÉÅÉáî~ÄäÉ=ÑìåÅíáçå=ïáíÜáå=íÜÉ=dçîÉêåãÉåíÛë
Åçêéçê~íÉ=~ÅÅçìåíáåÖ=ëóëíÉãK=fí=áë=~äëç
êÉëéçåëáÄäÉ=Ñçê=Éëí~ÄäáëÜáåÖ=íÜÉ=éêçíçÅçä=~åÇ
éêçîáÇáåÖ=ÇáêÉÅíáçå=Ñçê=íÜÉ=éêçÅÉëëáåÖ=çÑ
dçîÉêåãÉåí=êÉîÉåìÉë=Ñêçã=íÜÉ=î~êáçìë=ëáíÉë
~Åêçëë=íÜÉ=éêçîáåÅÉK=qÜÉëÉ=ÇìíáÉë=áåîçäîÉ=íÜÉ
~ÅÅìê~íÉ=~åÇ=íáãÉäó=êÉÅçêÇáåÖ=~åÇ
ã~å~ÖÉãÉåí=çÑ=êÉîÉåìÉë=ÇìÉ=íç=íÜÉ
mêçîáåÅÉK

mêçÅìêÉãÉåí=pÉêîáÅÉë
qÜáë=ÅÉåíê~äáòÉÇ=ÑìåÅíáçå=áë=êÉëéçåëáÄäÉ=Ñçê
íÜÉ=íáãÉäó=~åÇ=ÉÅçåçãáÅ~ä=éêçÅìêÉãÉåí=çÑ
ÖççÇë=~åÇ=ëÉêîáÅÉë=~åÇ=íÜÉ=~Çãáåáëíê~íáçå
~åÇ=ã~å~ÖÉãÉåí=çÑ=íÜÉ=dçîÉêåãÉåíÛë
Åçêéçê~íÉ=ÑäÉÉí=áåÑçêã~íáçå=ëóëíÉãK=qÜÉ



m~ÖÉ=PM

ëÉÅíáçå=~äëç=çîÉêëÉÉë=íÜÉ=éçäáÅó=~åÇ=áëëì~åÅÉ
çÑ=mêçîáåÅá~ä=Åçêéçê~íÉ=éêçÅìêÉãÉåí=Å~êÇëK=fí
êÉéêÉëÉåíë=íÜÉ=mêçîáåÅÉ=çå=`çããáííÉÉë=Ñçê
íÜÉ=^íä~åíáÅ=mêçÅìêÉãÉåí=^ÖêÉÉãÉåí=~åÇ=íÜÉ
^ÖêÉÉãÉåí=çå=fåíÉêå~ä=qê~ÇÉK

cáå~åÅá~ä=póëíÉã=pìééçêí
qÜáë=ëÉÅíáçå=áë=êÉëéçåëáÄäÉ=Ñçê=íÜÉ=ëìééçêí
åÉÅÉëë~êó=íç=çéÉê~íÉI=ã~áåí~áå=~åÇ=ÉåëìêÉ
ëÉÅìêáíó=çîÉê=íÜÉ=dçîÉêåãÉåíÛë=Åçêéçê~íÉ
Ñáå~åÅá~ä=áåÑçêã~íáçå=ëóëíÉã=EcfpF=~ë=ïÉää=~ë
ã~áåíÉå~åÅÉ=çÑ=íÜÉ=î~êáçìë=ëÉêîáÅÉ=äÉîÉä=~åÇ
ã~áåíÉå~åÅÉ=~ÖêÉÉãÉåíëK=

qÜêçìÖÜ=~=ÜÉäé=ÇÉëâ=~åÇ=ìëÉê=ãÉÉíáåÖë
~ééêç~ÅÜI=éêçÅÉÇìê~ä=~åÇ=ÑìåÅíáçå~ä=ëìééçêí
áë=éêçîáÇÉÇ=íç=Ñáå~åÅá~ä=ëóëíÉã=ìëÉêëK=qÜáë
ëÉÅíáçå=áë=~äëç=êÉëéçåëáÄäÉ=Ñçê=íÜÉ
ã~å~ÖÉãÉåí=çÑ=ëóëíÉã=ÇÉîÉäçéãÉåí
éêçàÉÅíë=íç=ÉåëìêÉ=íÜ~í=íÜÉ=ëóëíÉã=ëí~åÇ~êÇë
~åÇ=ëÉÅìêáíó=~êÉ=ãÉí=~åÇ=íÜÉ=ÄìëáåÉëë
éêçÅÉëëÉë=~êÉ=ã~áåí~áåÉÇ=çê=ÉåÜ~åÅÉÇ=~ë
ïÉää=~ë=êÉëéçåÇáåÖ=íç=Ñáå~åÅá~ä=Åçêéçê~íÉ
êÉéçêíáåÖ=åÉÉÇëK=

oÉéçêí=eáÖÜäáÖÜíë

^ÅÅçìåíáåÖ
qÜÉ=^ÅÅçìåíáåÖ=pÉÅíáçå=ìåÇÉêíççâ=~=åìãÄÉê
çÑ=áåáíá~íáîÉë=áå=OMMVJOMNMK=tçêâ=ÅçåíáåìÉÇ
çå=~å=ÉñíÉåëáîÉ=êÉîáÉï=~åÇ=êÉïêáíáåÖ=çÑ=íÜÉ
dçîÉêåãÉåíÛë=mìêÅÜ~ëÉ=`~êÇ=mçäáÅó=K==tçêâ
ï~ë=~äëç=ÇçåÉ=çå=íÜÉ=q~åÖáÄäÉ=`~éáí~ä=^ëëÉí
mçäáÅó=ïÜáÅÜ=ï~ë=~ééêçîÉÇ=~åÇ=~ÇÇÉÇ=íç=íÜÉ
qêÉ~ëìêó=_ç~êÇ=mçäáÅó=~åÇ=mêçÅÉÇìêÉë
j~åì~ä=áå=pÉéíÉãÄÉê=OMMVK===qÜÉ=mìÄäáÅ
^ÅÅçìåíë=Ñçê=íÜÉ=óÉ~ê=ÉåÇÉÇ=j~êÅÜ=PNI=OMMV
ïÉêÉ=ÅçãéäÉíÉÇ=~åÇ=êÉäÉ~ëÉÇ=áå=kçîÉãÄÉê
OMMVK==qÜáë=ï~ë=~å=É~êäáÉê=êÉäÉ~ëÉ=Ç~íÉ=íÜ~å
éêÉîáçìë=óÉ~êë=~åÇ=ÉÑÑçêíë=~êÉ=çåÖçáåÖ=íç
êÉäÉ~ëÉ=íÜÉ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=É~êäáÉê=ëíáää=áå
íÜÉ=óÉ~êë=íç=ÅçãÉK==få=~ÇÇáíáçå=íç=~å=É~êäáÉê
êÉäÉ~ëÉ=Ç~íÉ==ÉÑÑçêíë=~êÉ=ã~ÇÉ=É~ÅÜ=óÉ~ê=íç
áãéêçîÉ=íÜÉ=ÅçåíÉåí=~åÇ=éêÉëÉåí~íáçå=çÑ
áåÑçêã~íáçå=áå=íÜÉ=mìÄäáÅ=^ÅÅçìåíë=íç=ã~âÉ
íÜÉã=ãçêÉ=áåÑçêã~íáîÉ=~åÇ=ÅäÉ~êÉê=Ñçê=ìëÉêëK=
qÜáë=é~ëí=óÉ~ê=~=cáå~åÅá~ä=pí~íÉãÉåí
aáëÅìëëáçå=~åÇ=^å~äóëáë=ëÉÅíáçå=ï~ë=~ÇÇÉÇI
íÜÉ=áåÑçêã~íáçå=éêçîáÇÉÇ=áå=íÜáë=åÉï=ëÉÅíáçå
ïáää=~ëëáëí=ìëÉêë=áå=ìåÇÉêëí~åÇáåÖ=~åÇ
~ëëÉëëáåÖ=íÜÉ=mêçîáåÅÉÛë=Ñáå~åÅá~ä=éçëáíáçå
~åÇ=ÅÜ~åÖÉë=áå=Ñáå~åÅá~ä=éçëáíáçåK

qÜÉ=^ÅÅçìåíáåÖ=pÉÅíáçå=ÅçåíáåìÉÇ=áíë
çåÖçáåÖ=êÉîáÉï=~åÇ=Éî~äì~íáçå=çÑ=éêçéçëÉÇ
ÅÜ~åÖÉë=íç=mìÄäáÅ=pÉÅíçê=^ÅÅçìåíáåÖ=_ç~êÇ
Emp^_F=ëí~åÇ~êÇë=éêçîáÇáåÖ=ÑÉÉÇÄ~Åâ=íç
ÇÉÅáëáçåJã~âÉêëK==`çåëìäí~íáçå=~åÇ=êÉîáÉï
ÅçåíáåìÉÇ=çå=íÜÉ=áëëìÉë=çÑ=“dçîÉêåãÉåí
qê~åëÑÉêëÒ~åÇ=“cáå~åÅá~ä=fåëíêìãÉåíëÒ=~åÇ

ïçêâ=çå=“q~ñ=oÉîÉåìÉÒ=ï~ë=ÅçãéäÉíÉÇK=
pÉÅíáçå=mpPRNM=J=q~ñ=oÉîÉåìÉ=ï~ë=~ÇÇÉÇ=íç
íÜÉ=mp^_=e~åÇÄççâ=áå=cÉÄêì~êó=OMNMI=íÜÉëÉ
åÉï=êìäÉë=í~âÉ=ÉÑÑÉÅí=^éêáä=NI=OMNOK==qÜÉ
ÑçääçïáåÖ=bñéçëìêÉ=aê~Ñíë=ïÉêÉ=áëëìÉÇ=áå
OMMVJOMNMW
J= ^éêáä=OMMV=J=dçîÉêåãÉåí=qê~åëÑÉêë=

EêÉJÉñéçëìêÉ=Çê~ÑíF
J= ^éêáä=OMMV=J=q~ñ=oÉîÉåìÉ=EêÉJÉñéçëìêÉ=Çê~ÑíF====
J= lÅíçÄÉê=OMMV=J=cçêÉáÖå=`ìêêÉåÅó=qê~åëä~íáçå
J= kçîÉãÄÉê=OMMV=J=iá~Äáäáíó=Ñçê=`çåí~ãáå~íÉÇ

páíÉë
J= aÉÅÉãÄÉê=OMMV=J=^ãÉåÇãÉåíë=oÉëìäíáåÖ

Ñêçã=íÜÉ=^Ççéíáçå=çÑ=fcop=áå=`~å~Ç~
J= g~åì~êó=OMNM=J=cáêëíJíáãÉ=^Ççéíáçå=çÑ=mp^_

pí~åÇ~êÇë=Äó=dçîÉêåãÉåí=lêÖ~åáò~íáçåë
J= j~êÅÜ=OMNM=J=cáå~åÅá~ä=oÉéçêíáåÖ=Äó

dçîÉêåãÉåí=kçíJÑçêJmêçÑáí=lêÖ~åáò~íáçåëK

aáëÅìëëáçå=ÅçåíáåìÉÇ=íÜêçìÖÜçìí=íÜÉ=óÉ~ê
çå=íÜÉ=áãé~Åí=çÑ=íÜÉ=~Ççéíáçå=çÑ
fåíÉêå~íáçå~ä=cáå~åÅá~ä=oÉéçêíáåÖ=pí~åÇ~êÇë
EfcopF=áå=`~å~Ç~K==^=åìãÄÉê=çÑ=íÜÉ
mêçîáåÅÉÛë=^ÖÉåÅáÉë=~åÇ=`êçïå
`çêéçê~íáçåë=ïáää=ÄÉ=ÅçåîÉêíáåÖ=íÜÉáê
~ÅÅçìåíáåÖ=ëí~åÇ~êÇë=íç=fcop=~åÇ=íÜÉ
êÉã~áåÇÉê=ïáää=ÄÉ=ÑçääçïáåÖ=íÜÉ=mp^_
ëí~åÇ~êÇëK===

réçå=êÉîáÉï=çÑ=Ñáå~ä=mp^_
êÉÅçããÉåÇ~íáçåëI=íÜÉ=ëÉÅíáçå=ÇÉíÉêãáåÉë
íÜÉ=ãçëí=~ééêçéêá~íÉ=êÉéçêíáåÖ=éçäáÅáÉë=Ñçê
íÜÉ=mêçîáåÅÉ==~åÇ=ã~âÉë=ÅÜ~åÖÉë=íç=íÜÉ
éêÉëÉåí~íáçå=çÑ=íÜÉ=mìÄäáÅ=^ÅÅçìåíë
~ÅÅçêÇáåÖäóK



m~ÖÉ=PN

få=~ÇÇáíáçå=íç=ÅÜ~åÖÉë=ã~ÇÉ=íç=Åçãéäó=ïáíÜ
mp^_I=ÉÑÑçêíë=~êÉ=ã~ÇÉ=É~ÅÜ=óÉ~ê=íç=áãéêçîÉ
íÜÉ=éêÉëÉåí~íáçå=çÑ=íÜÉ=mìÄäáÅ=^ÅÅçìåíëK
pí~íÉãÉåíëI=åçíÉë=~åÇ=ëÅÜÉÇìäÉë=~êÉ
êÉîáÉïÉÇ=~åÇ=êÉîáëÉÇ=ïÜÉêÉ=åÉÉÇÉÇ=íç=ã~âÉ
íÜÉã=ãçêÉ=áåÑçêã~íáîÉ=~åÇ=ÅäÉ~êÉê=Ñçê=ìëÉêëK=

`çåëáÇÉê~ÄäÉ=ÉÑÑçêí=~åÇ=êÉëçìêÅÉë=~êÉ
ÉñéÉåÇÉÇ=É~ÅÜ=óÉ~ê=íç=âÉÉé=íÜÉ=mêçîáåÅÉÛë
Ñáå~åÅá~ä=ëóëíÉã=ìé=íç=Ç~íÉ=~åÇ=êÉëéçåëáîÉ
íç=íÜÉ=åÉÉÇë=çÑ=ìëÉêëK=qÜáë=áåÅäìÇÉë
ìéÖê~ÇáåÖ=íÜÉ=ëóëíÉã=~åÇ=éÉêÑçêãáåÖ
çåÖçáåÖ=ïçêâ=ïáíÜ=áåíÉêÑ~ÅáåÖ=ëóëíÉãë
ïÜáÅÜ=íê~åëÑÉê=áåÑçêã~íáçå=áåíç=~åÇ=çìí=çÑ
çìê=ëóëíÉãK

^ÅÅçìåíë=m~ó~ÄäÉ=~åÇ=cáäÉ=j~áåíÉå~åÅÉ
qÜáë=ëÉÅíáçå=áë=ÉñéÉêáÉåÅáåÖ=ÖêçïíÜ=áå=íÜÉ
åìãÄÉê=çÑ=ìéÇ~íÉë=íÜ~í=~êÉ=åÉÉÇÉÇ=Ñçê=íÜÉ
îÉåÇçê=ã~å~ÖÉãÉåí=ÑáäÉK=tÜáäÉ=éêçéÉê
îÉåÇçê=ã~å~ÖÉãÉåí=Ü~ë=~äï~óë=ÄÉÉå=~
éêáçêáíóI=áí=áë=åçï=ÄÉÅçãáåÖ=~=ÅêáíáÅ~ä
ÄìëáåÉëë=éáÉÅÉ=íç=Ñçääçï=îÉåÇçê=å~ãáåÖ
ëí~åÇ~êÇë=~ë=ïÉää=~ë=~Ç~éí=íç=~åó=ÅÜ~åÖÉëK=

qÜÉ=ìéÖê~ÇÉ=íç=oNO=É~êäó=åÉñí=óÉ~ê=ã~ó
éêçîáÇÉ=ëçãÉ=ÅÜ~ääÉåÖÉë=Ñçê=îÉåÇçê
ã~å~ÖÉãÉåí=áå=íÜÉ=ï~ó=íÜ~í=ëçãÉ
ÑìåÅíáçå~äáíó=áë=ÅÜ~åÖáåÖ=Äìí=ïÉ=äççâ
Ñçêï~êÇ=íç=íÜÉ=çééçêíìåáíó=íç=êÉîáëáí=ÉñáëíáåÖ
éçäáÅáÉëK

qÜÉ=åìãÄÉê=çÑ=áåîçáÅÉë=~åÇ=é~óãÉåíë=Ü~îÉ
áåÅêÉ~ëÉÇ=Ñêçã=íÜÉ=éêáçê=óÉ~ê=~ë=ïÉää=Äìí=íÜáë
áë=ÇìÉ=ã~áåäó=íç=íÜÉ=fpj=é~óãÉåíë=ÄÉáåÖ
éêçÅÉëëÉÇ=íÜêçìÖÜ=lê~ÅäÉ=~ë=íÜÉ=åìãÄÉê=çÑ
cfp=é~óãÉåíë=~åÇ=áåîçáÅÉë=Ü~ë=çåäó
áåÅêÉ~ëÉÇ=ëäáÖÜíäó=~í=~Äçìí=PBK=

tÉ= ~êÉ= ÅçåíáåìáåÖ= íç= éêçãçíÉ= íÜÉ= ìëÉ= çÑ
ÉäÉÅíêçåáÅ= é~óãÉåíë= íç= êÉÇìÅÉ= ÇÉé~êíãÉåí
Åçëíë=áå=íÜÉ=óÉ~ê=ÉåÇáåÖ=j~êÅÜ=PNI=OMNMK=

^Äçìí=RSB=çÑ=íÜÉ=åìãÄÉê=çÑ=é~óãÉåíë=áëëìÉÇ
ïÉêÉ=áëëìÉÇ=ÉäÉÅíêçåáÅ~ääóK=qÜáë=íê~åëä~íÉë=áåíç
~Äçìí= TRB= çÑ= íÜÉ= íçí~ä= ~ãçìåí= çÑ= ~ää
é~óãÉåíë=áëëìÉÇ=ÄÉáåÖ=ÇçåÉ=ÉäÉÅíêçåáÅ~ääóK

aìêáåÖ=íÜÉ=ÑáëÅ~ä=óÉ~ê=OMMVJOMNM=íÜÉêÉ=ïÉêÉ
~ééêçñáã~íÉäó=VINMM=íê~åë~Åíáçåë
êÉéêÉëÉåíáåÖ=çåäó=~=O=éÉêÅÉåí=áåÅêÉ~ëÉ=áå
íê~åë~Åíáçåë=Ñêçã=íÜÉ=éêÉîáçìë=ÑáëÅ~ä=óÉ~êK=
qÜáë=ëìÖÖÉëíë=íÜ~í=éêçÅìêÉãÉåí=Å~êÇ=ìë~ÖÉ=áë
ëí~êíáåÖ=íç=äÉîÉä=çìíK=qÜáë=éêçÖê~ã=áë=ÅêìÅá~ä
íç=êÉÇìÅáåÖ=çìê=ÅÜÉèìÉ=îçäìãÉ=éêçÇìÅíáçå
~åÇ=êÉä~íÉÇ=Åçëíë=~ë=ïÉää=~ë=ã~âáåÖ=íÜÉ
éêçÅìêÉãÉåí=éêçÅÉëë=äÉëë=ÅìãÄÉêëçãÉ=Ñçê
éìêÅÜ~ëÉêë=~åÇ=Ñçê=îÉåÇçêëK

2009/2010 2008/2009

Number Amount Number Amount

System Vendors new 7,708 n/a 7,494 n/a

System Vendors updated 2,031 n/a 901 n/a

Vendor Sites new 10,431 n/a 10,087 n/a

Vendor Sites updated 4,330 n/a 2,302 n/a

Invoices processed  266,937    $1,477,006,277.00 129,828 $1,340,426,428.00

Batches processed 16,722 n/a 14,529 n/a

Procurement Card transactions 9,126 $1,687,383.00 8,949 $1,706,128.43

Payments issued – Cheques 99,774 $185,346,748.60 31,787 $229,012,335.01

Payments issued – Electronic 53,754 $832,360,368.12 40,842 $714,712,411.92

Payments issued – Internal Clearing 215 $8,166,750.04 176 $8,088,735.32



m~ÖÉ=PO

^ÅÅçìåíë=oÉÅÉáî~ÄäÉ
få= OMMVJOMNM= íÜÉ= ÉpÉêîáÅÉë= áåíÉêÑ~ÅÉ= ï~ë
ãçåáíçêÉÇ= ~åÇ= ÄÉÅ~ãÉ= ~= é~êí= çÑ= íÜÉ= Ç~áäó
ÄìëáåÉëë=éêçÅÉëëÉë=çÑ= íÜÉ= êÉîÉåìÉ= ëíêÉ~ã= áå
cfpK==bJëÉêîáÅÉë=áë=íÜÉ=mêçîáåÅÉÛë=çåäáåÉ=ÅäáÉåí
ëÉêîáÅÉ=~ééäáÅ~íáçåI=ïÜáÅÜ=Éå~ÄäÉë=íÜÉ=éìÄäáÅ
íç=ÅçåÇìÅí=ÄìëáåÉëë=ïáíÜ=íÜÉ=mêçîáåÅÉ=çîÉê=íÜÉ
fåíÉêåÉíK==

b~êäó=ÇáëÅìëëáçåë=ïÉêÉ=ÜÉäÇ=ÅçåÅÉêåáåÖ
~åçíÜÉê=éçëëáÄäÉ=êÉîÉåìÉ=áåíÉêÑ~ÅÉ=íç=cfp=~åÇ
ifjp=Ei~Äçê~íçêó=fåÑçêã~íáçå=j~å~ÖÉãÉåí
póëíÉãFK=qÜÉëÉ=~êÉ=ÅìêêÉåíäó=áå=íÜÉ
ÇÉîÉäçéãÉåí=ëí~ÖÉK==ifjp=áë=íç=ÄÉ=ìëÉÇ=áå
íÜÉ=~Çãáåáëíê~íáçå=çÑ=íÜÉ=mêçîáåÅÉÛë=ï~íÉêI
ÑÉÉÇI=ëçáä=~åÇ=Ç~áêó=ä~ÄëK==a~áäó=íê~åëÑÉêë=çÑ
áåÑçêã~íáçå=Ñêçã=ifjp=íç=cfp=ïáää=Éäáãáå~íÉ
íÜÉ=ã~åì~ä=áåéìí=çÑ=êÉîÉåìÉ=~åÇ=~ÅÅçìåíë
êÉÅÉáî~ÄäÉ=áåÑçêã~íáçå=äÉëëÉåáåÖ=íÜÉ=ÅÜ~åÅÉ
çÑ=Éêêçê=~åÇ=éêçîáÇáåÖ==ã~å~ÖÉãÉåí=ïáíÜ=ìé
íç=Ç~íÉ=êÉéçêíáåÖ=Ñçê=ÑçêÉÅ~ëíáåÖ=~åÇ=çíÜÉê
ã~å~ÖÉãÉåí=ÑìåÅíáçåëK=

qÜÉ=ëÉÅíáçå=áë=ÅçåíáåìáåÖ=íç=ÉåÅçìê~ÖÉ
ÇÉé~êíãÉåíë=íç=ãçîÉ=î~êáçìë=äÉÖ~Åó
~ÅÅçìåíë=êÉÅÉáî~ÄäÉ=ëóëíÉãë=íÜ~í=Éñáëí
íÜêçìÖÜçìí=dçîÉêåãÉåí=ÇÉé~êíãÉåíë=íç=cfpÛ
ÅÉåíê~äáòÉÇ=~ÅÅçìåíë=êÉÅÉáî~ÄäÉ=ëóëíÉãK=^ë
é~êí=çÑ=íÜáë=áåáíá~íáîÉI=íÜÉ=lÑÑáÅÉ=çÑ=íÜÉ
`çãéíêçääÉê=áë=ÇÉîÉäçéáåÖ=~ÅÅçìåíë
êÉÅÉáî~ÄäÉ=éçäáÅáÉë=~åÇ=éêçÅÉÇìêÉë=íç=ãÉÉí
íÜÉ=åÉÉÇë=çÑ=dçîÉêåãÉåí=ÄìëáåÉëë
çéÉê~íáçåëK=

mêçÅìêÉãÉåí=pÉêîáÅÉë
qÜÉ=ëÉÅíáçå=Ü~ë=ÉñéÉêáÉåÅÉÇ=~å=áåÅêÉ~ëÉ=áå
íÜÉ=îçäìãÉ=çÑ=éìêÅÜ~ëÉ=çêÇÉêë=ÅêÉ~íÉÇK=qÜÉ
åìãÄÉê=çÑ=éìêÅÜ~ëÉ=çêÇÉêë=ÅêÉ~íÉÇ=áåÅêÉ~ëÉÇ
Äó=RKUBI=ïáíÜ=NPIRQS=ÄÉáåÖ=éêçÅÉëëÉÇK=qÜÉ
Ççää~ê=î~äìÉ=áåÅêÉ~ëÉÇ=Äó=VKVB=íç
AOVIRMVIOQOK

qÉåÇÉêë=~åÇ=ocmÛë=áëëìÉÇ=Ü~îÉ=ëÉÉå=~å
áåÅêÉ~ëÉ=áå=îçäìãÉK=qÜÉ=åìãÄÉêë=çÑ=ÄçíÜ
ÅçãÄáåÉÇ=áåÅêÉ~ëÉÇ=Äó=PRKPBI=ïáíÜ=POS
ÅçãÄáåÉÇ=íÉåÇÉêë=~åÇ=ocmÛë=ÄÉáåÖ=áëëìÉÇK
qÜÉ=Ççää~ê=î~äìÉ=áåÅêÉ~ëÉÇ=Äó=OPKNB=íç
AONIUMOISRTK=qÜÉ=ëÉÅíáçå=êÉã~áåë=~ÅíáîÉ=áå
~ëëáëíáåÖ=~åÇ=~ÇîáëáåÖ ÇÉé~êíãÉåíë
ïáíÜ=íÜÉáê=íÉåÇÉêáåÖ=êÉèìáêÉãÉåíëI=ïÜáäÉ
ÉåëìêáåÖ=íÜÉ=mìÄäáÅ=mìêÅÜ~ëáåÖ=^Åí=~åÇ=qê~ÇÉ
^ÖêÉÉãÉåíë=~êÉ=ÑçääçïÉÇK

qÜÉ=ÖçîÉêåãÉåí=m`~êÇ=éêçÖê~ã=ÅçåíáåìÉë
íç=Ü~îÉ=ëáÖåáÑáÅ~åí=îçäìãÉI=ïáíÜ=ANISUTIPUP
áå=íê~åë~Åíáçåë=ÄÉáåÖ=éêçÅÉëëÉÇK=qÜáë
éêçÖê~ã==ÅçåíáåìÉë=íç=ÇÉÅêÉ~ëÉ=íÜÉ=äçï
îçäìãÉ=éìêÅÜ~ëÉë=ÄÉáåÖ=éêçÅÉëëÉÇK=qÜÉ
ëÉÅíáçå=Ü~ë=ëÉÉå=~=ëáÖåáÑáÅ~åí=ÇÉÅêÉ~ëÉ=áå=íÜÉ
îçäìãÉ=çÑ=içÅ~ä=mìêÅÜ~ëÉ=lêÇÉê=EimlF
Äççâë=ÄÉáåÖ=áëëìÉÇK=

qÜÉ=ëÉÅíáçå=ÅçåíáåìÉë=íç=~ÇãáåáëíÉê=~åÇ
ã~áåí~áå=íÜÉ=cäÉÉí=j~å~ÖÉãÉåí=póëíÉãK
qÜÉêÉ=~êÉ=PRS=îÉÜáÅäÉë=áå=íÜÉ=ëóëíÉãK=^ää
íÉåÇÉêáåÖ=çÑ=îÉÜáÅäÉë=áë=Å~êêáÉÇ=çìí=Äó=íÜÉ
ëÉÅíáçåK

lîÉê=íÜÉ=é~ëí=óÉ~êI=mêçÅìêÉãÉåí=pÉêîáÅÉë=Ü~ë
éêçîáÇÉÇ=ëìééçêí=Ñçê=åÉÖçíá~íáçåë=çå=íïç
EOF=áåíÉêå~íáçå~ä=qê~ÇÉ=^ÖêÉÉãÉåíëW=
√ qÜÉ=`~å~Ç~=J=råáíÉÇ=pí~íÉë=mêçÅìêÉãÉåí
^ÖêÉÉãÉåí=ï~ë=ëáÖåÉÇ=çå=cÉÄêì~êó=NNI
OMNMX=~åÇ

√ qÜÉ=`~å~Ç~=J=bìêçéÉ~å=råáçå=qê~ÇÉ
åÉÖçíá~íáçåë=áë=çåJÖçáåÖK

2009/2010 2008/2009

Number Amount Number Amount

Purchase Orders Issued 13,546 $29,509,242 12,806 $26,842,333

Tenders Processed 309 $19,620,717 228 $16,951,581

RFPs Processed 17 $2,181,940 13 $757,779

P-Card Transactions 9,126 $1,687,383 8,949 $1,706,128



m~ÖÉ=PP

cáå~åÅá~ä=fåÑçêã~íáçå=póëíÉã
qÜÉ=dçîÉêåãÉåíÛë=lê~ÅäÉ=cáå~åÅá~ä
fåÑçêã~íáçå=póëíÉã=~ééäáÅ~íáçå=ï~ë=áåáíá~ääó
éìêÅÜ~ëÉÇ=~ë=~=å~ãÉÇJìëÉê=äáÅÉåëÉ=~åÇ
ÅçåíáåìáåÖ=ëìééçêí=Ü~ë=ÄÉÉå=é~áÇ=~ë=ëìÅÜK
qïç=çíÜÉê=lê~ÅäÉ=ëóëíÉãë=éìêÅÜ~ëÉÇ=~åÇ
çéÉê~íÉÇ=Äó=`êçïå=Åçêéçê~íáçåë=ïÉêÉ
äáÅÉåëÉÇ=áå=íÜÉ=ë~ãÉ=ã~ååÉêK=táíÜ
dçîÉêåãÉåíÛë=éìêÅÜ~ëÉ=çÑ=çíÜÉê=lê~ÅäÉ
éêçÇìÅíëI=íÜÉ=äáÅÉåëÉ=~ÖêÉÉãÉåí=ï~ë=ÅÜ~åÖÉÇ
íç=~å=ÉåíÉêéêáëÉ=äáÅÉåëÉ=íç=ÉåÅçãé~ëë=~ää=P
Ñáå~åÅá~ä=~ééäáÅ~íáçå=ëóëíÉãë=~ë=~=ãçîÉ=íç
ãáåáãáòÉ=~ÇÇáíáçå~ä=Åçëíë=Ñçê=éêçîáÇáåÖ
ëóëíÉã=~ÅÅÉëë=íç=ãçêÉ=ìëÉêë=~åÇ=íç
ÅççêÇáå~íÉ=ëóëíÉã=ëìééçêíK=

cçääçïáåÖ=íÜÉ=ëíê~íÉÖó=íç=âÉÉé=íÜÉ=Ñáå~åÅá~ä
~ééäáÅ~íáçå=ÅìêêÉåí=Äó=ìéÖê~ÇáåÖ=íç=íÜÉ
ä~íÉëí=ëí~ÄäÉ=êÉäÉ~ëÉ=~î~áä~ÄäÉI=éêÉé~ê~íáçå
ÄÉÖ~å=Ñçê=íÜÉ=åÉñí=ã~àçê=lê~ÅäÉ=cáå~åÅá~ä
~ééäáÅ~íáçå=ìéÖê~ÇÉ=íç=oÉäÉ~ëÉ=NOK=^ë=é~êí=çÑ
íÜÉ=ìéÖê~ÇÉ=éêçÅÉëëI=íÜÉ=Ñáêëí=éÜ~ëÉ=íç
ìéÇ~íÉ=íÜÉ=Ç~í~Ä~ëÉ=íç=îÉêëáçå=NNÖ==ï~ë
ÅçãéäÉíÉÇK

qÜÉ=lê~ÅäÉ=íççäI=^ééäáÅ~íáçå=aÉëâíçé
fåíÉÖê~íçê=E^afFI=ìëÉÇ=íç=ìéäç~Ç=àçìêå~äëI
ìéÇ~íÉ=íÜÉ=ÅÜ~êí=çÑ=~ÅÅçìåíë=~åÇ=íç
Ççïåäç~Ç=Ñáå~åÅá~ä=Ä~ä~åÅÉë=Äó=~ÅÅçìåíëI
ïáää=ÄÉ=ìéÖê~ÇÉÇ=Ñêçã=~=ÇÉëâíçé=îÉêëáçå=íç=~
ïÉÄJÄ~ëÉÇ=íççä=áå=lê~ÅäÉ=oÉäÉ~ëÉ=NOK=^
äáãáíÉÇ=Öêçìé=çÑ=ìëÉêë=ï~ë=ìéÖê~ÇÉÇ=íç=íÜÉ
ïÉÄJÄ~ëÉÇ=îÉêëáçå=íç=ÄÉÖáå=íÉëíáåÖK

qÜÉ=íÉëíáåÖ=çå=íÜÉ=oÉéçêí=j~å~ÖÉê=íççä=ï~ë
ÅçãéäÉíÉÇ=ïáíÜ=é~íÅÜáåÖ=~åÇ=ÅçåÑáÖìê~íáçå
êÉèìáêÉÇ=íç=ÉåëìêÉ=Ñìää=ìëÉ=çÑ=íÜÉ=íççäK
oÉéçêíë=ïÉêÉ=éêÉé~êÉÇ=~åÇ=éìÄäáëÜÉÇI=~åÇ
áåáíá~ä=ëÉíìé=ï~ë=ÅçãéäÉíÉÇ=íç=ìëÉ=íÜÉ=lê~ÅäÉ
ëóëíÉã=ëÉÅìêáíó=íç=äáãáí=ìëÉê=~ÅÅÉëë=íç=íÜÉ
êÉéçêíë=Ñçê=íÜÉáê=êÉëéÉÅíáîÉ=ÇÉé~êíãÉåíëK=====

^=åìãÄÉê=çÑ=ëã~ääÉê=éêçàÉÅíë=ïÉêÉ=~äëç
ÅçãéäÉíÉÇI=áåÅäìÇáåÖ=aáëÅçîÉêÉê=êÉéçêíáåÖ
íççä=ìéÖê~ÇÉI=g~î~=ìéÖê~ÇÉë=çå=ëÉêîÉê=~åÇ
ìëÉêëÛ=ÇÉëâíçéëI=ãçÇáÑáÅ~íáçåë=íç=Éã~áä
êÉãáíí~åÅÉ=~ÇîáÅÉ=~åÇ=íÜÉ=~ÇÇáíáçå=çÑ=ÅçÇÉë
íç=ëìééçêí=íÜÉ=ãçîÉ=çÑ=é~óãÉåí=
åçíáÑáÅ~íáçå=Ñêçã=íÜÉ=Ä~åâ=íç=íÜÉ=Ñáå~åÅá~ä
ëóëíÉãK=



m~ÖÉ=PQ

q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë

oçäÉLjáëëáçå
qÜÉ=ã~åÇ~íÉ= çÑ= q~ñ~íáçå= ~åÇ= mêçéÉêíó= oÉÅçêÇë= aáîáëáçå= áë= íç= ÉåëìêÉ= Ñ~áêåÉëë= ~åÇ= Éèìáíó= áå= íÜÉ
~ééäáÅ~íáçå=~åÇ=ÅçääÉÅíáçå=çÑ=éêçîáåÅá~ä=í~ñ=êÉîÉåìÉëI=~åÇ=Éèìáíó=~åÇ=ìåáÑçêãáíó=áå=íÜÉ=éêçÇìÅíáçå=çÑ
éêçîáåÅá~ä=~åÇ=ãìåáÅáé~ä=êÉ~ä=éêçéÉêíó=~ëëÉëëãÉåí=êçääëK

qÜÉ=aáîáëáçå=áë=~äëç=ã~åÇ~íÉÇ=íç=ÇÉîÉäçéI=áãéäÉãÉåí=~åÇ=ã~áåí~áå=ä~åÇJêÉä~íÉÇ=áåÑçêã~íáçå=ëóëíÉãë
áå=íÜÉ=~êÉ~=çÑ=`çêéçê~íÉ=dÉçã~íáÅëI=oÉÖáëíêó=çÑ=aÉÉÇë=~åÇ=qçéçåóãó=Ó=íÜÉ=ëíìÇó=çÑ=éä~ÅÉ=å~ãÉëK

qÜÉ= ã~åÇ~íÉ= çÑ= íÜÉ= aáîáëáçå= êÉèìáêÉë= íÜ~í= ëÉêîáÅÉë= ÄÉ= ÅçJçêÇáå~íÉÇ= ~åÇ= áåíÉÖê~íÉÇ= ïáíÜ= ÑÉÇÉê~äI
éêçîáåÅá~ä=~åÇ=ãìåáÅáé~ä=dçîÉêåãÉåíë=~åÇ=íÜÉ=éêáî~íÉ=ëÉÅíçêK

lîÉêîáÉï

q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë=aáîáëáçå
qÜÉ=aáîáëáçå=~ÇãáåáëíÉêë=íÜÉ=mêçîáåÅÉÛë
éêçéÉêíó=~åÇ=Åçåëìãéíáçå=í~ñ=äÉÖáëä~íáçå
~åÇ=ÉåëìêÉë=íÜÉ=äÉÖáëä~íáçå=áë=~ééäáÉÇ=Ñ~áêäó
~åÇ=ÅçåëáëíÉåíäóK=qÜÉ=aáîáëáçå=~äëç=ÇÉîÉäçéë
~åÇ=ã~áåí~áåë=ä~åÇJêÉä~íÉÇ=áåÑçêã~íáçå
ëóëíÉãë=~åÇ=ÅçääÉÅíë=í~ñ=êÉîÉåìÉK=

mêçîáåÅá~ä=q~ñ=`çããáëëáçåÉê
bÑÑÉÅíáîÉ=kçîÉãÄÉê= OMMUI= _ÉíÜ=d~ìÇÉí=ï~ë
~ééçáåíÉÇ=íÜÉ=mêçîáåÅá~ä=q~ñ=`çããáëëáçåÉêK

^Çãáåáëíê~íáçå=pÉêîáÅÉë
qÜáë=ëÉÅíáçå=áë=êÉëéçåëáÄäÉ=ÑçêW=
√ mêçîáÇáåÖ=çîÉê~ää=~Çãáåáëíê~íáçå=çÑ
q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë=áåÅäìÇáåÖ
ãçåáíçêáåÖ=~åÇ=êÉéçêíáåÖ=çÑ=éêçîáåÅá~ä
êÉîÉåìÉëI=ÉñéÉåÇáíìêÉ=ÅçåíêçäI=
êÉÅçåÅáäá~íáçå=çÑ=ã~àçê=êÉîÉåìÉ=~ÅÅçìåíë
~åÇ=éêÉé~ê~íáçå=çÑ=íÜÉ=~ååì~ä=ÄìÇÖÉíK=

√ qÜÉ=ëÉÅíáçå=~äëç=ã~áåí~áåë=íÜÉ=mêçîáåÅá~ä
`áîáÅ=^ÇÇêÉëë=mêçÖê~ã=~åÇ=mêçéÉêíó=iáåÉ
mêçÖê~ãI=~åÇ=éêçîáÇÉë=éêçéÉêíó=êÉä~íÉÇ
ÖÉçã~íáÅë=éêçÇìÅíë=~åÇ=ëÉêîáÅÉë=íç=çíÜÉê
dçîÉêåãÉåí=ÇÉé~êíãÉåíë=~åÇ=~ÖÉåÅáÉëI
~åÇ=íÜÉ=éêáî~íÉ=ëÉÅíçêK

^ìÇáíI=`çääÉÅíáçå=~åÇ=fåëéÉÅíáçå=pÉêîáÅÉë
qÜáë=ëÉÅíáçå=áë=êÉëéçåëáÄäÉ=ÑçêW
√ q~ñ=Åçãéäá~åÅÉ=~ÅíáîáíóI=áåÅäìÇáåÖ=íÜÉ
éÉêÑçêã~åÅÉ=çÑ=Åçåëìãéíáçå=í~ñ=~ìÇáíëI
fcq^=~åÇ=fom=~ìÇáíë=~åÇ=åÉï=îÉåÇçê=îáëáíëK

√ qÜáë=ëÉÅíáçå=áë=~äëç=êÉëéçåëáÄäÉ=Ñçê=íÜÉ
ÅçääÉÅíáçå=çÑ=mêçîáåÅá~ä=Åçåëìãéíáçå=í~ñÉë
áå=íÜÉ=ãçëí=ÉÑÑÉÅíáîÉ=~åÇ=ÉÑÑáÅáÉåí=ã~ååÉêI
ïáíÜ=~=ãáåáãìã=~ãçìåí=çÑ=Ü~êÇëÜáé=íç
íÜÉ=í~ñé~óÉêK=

√ qÜÉ=~ééäáÅ~ÄäÉ=~Åíë=~åÇ=êÉÖìä~íáçåë=~êÉ=íÜÉ
oÉîÉåìÉ=q~ñ=^ÅíI=oÉîÉåìÉ=^Çãáåáëíê~íáçå
^ÅíI=båîáêçåãÉåí=q~ñ=^ÅíI=d~ëçäáåÉ=q~ñ=^ÅíI
qçÄ~ÅÅç=q~ñ=^Åí=~åÇ=êÉä~íÉÇ=oÉÖìä~íáçåëK

q~ñ=^Çãáåáëíê~íáçå=~åÇ=`äáÉåí=pÉêîáÅÉë
qÜáë=ëÉÅíáçå=áë=êÉëéçåëáÄäÉ=ÑçêW
√ mêçîáÇáåÖ=í~ñ=~Çãáåáëíê~íáçå=~åÇ
áåíÉêéêÉí~íáçå=çÑ=íÜÉ=oÉ~ä=mêçéÉêíó=q~ñ=^ÅíI
oÉ~ä=mêçéÉêíó=qê~åëÑÉê=q~ñ=^ÅíI=eÉ~äíÜ=q~ñ
^ÅíI=qçÄ~ÅÅç=q~ñ=^ÅíI=d~ëçäáåÉ=q~ñ=^Åí=~åÇ
oÉîÉåìÉ=^Çãáåáëíê~íáçå=^Åí=~åÇ
oÉÖìä~íáçåëK

√ pÉÅíáçå=ëí~ÑÑ=éêçîáÇÉ=éêçÅÉëëáåÖ=çÑ
Åçåëìãéíáçå=í~ñ=êÉíìêåë=~åÇ=êÉîÉåìÉ=~åÇ
éêçéÉêíó=í~ñ=é~óãÉåíë=~åÇ=Ä~åâ=ÇÉéçëáíë

√ ^ää=ÅçããìåáÅ~íáçåë=Ñçê=íÜÉ=aáîáëáçåI
áåÅäìÇáåÖ=ÇáëëÉãáå~íáçå=çÑ=í~ñ
áåÑçêã~íáçå=îá~=Ü~êÇ=Åçéó=ÄêçÅÜìêÉë=~åÇ
ïÉÄëáíÉë=~êÉ=ã~áåí~áåÉÇ=~åÇ=ìéÇ~íÉÇ
íÜêçìÖÜ=íÜáë=ëÉÅíáçåK

√ mêÉé~ê~íáçå=çÑ=íÜÉ=~ååì~ä=~åÇ=~ãÉåÇÉÇ
éêçéÉêíó=í~ñ=ÄáääëK=

√ léÉê~íáçå=çÑ=íÜÉ=éêçîáåÅá~ä=ä~åÇ=êÉÖáëíêó
ëóëíÉãI=áåíÉêéêÉí~íáçå=çÑ=~ää=ä~åÇJêÉä~íÉÇ
ÇçÅìãÉåíë=~åÇ=íÜÉ=éêçîáëáçå=çÑ=éêçéÉêíó
ã~ééáåÖ=Ñçê=mêáåÅÉ=bÇï~êÇ=fëä~åÇK



m~ÖÉ=PR

mêçéÉêíó=^ëëÉëëãÉåí=pÉêîáÅÉë
qÜáë=ëÉÅíáçå=áë=êÉëéçåëáÄäÉ=ÑçêW
√ qÜÉ=~ååì~ä=~ëëÉëëãÉåí=çÑ=~ää=êÉ~ä=éêçéÉêíó=áå
íÜÉ=mêçîáåÅÉI=~ë=ëÉí=çìí=áå=íÜÉ=oÉ~ä=mêçéÉêíó
^ëëÉëëãÉåí= ^Åí= ~åÇ= oÉÖìä~íáçåëI= ~í= íÜÉ
áåÇáÅ~íÉÇ=ã~êâÉí=î~äìÉK=

√ qÜáë=î~äìÉ=Ñçêãë=íÜÉ=Ä~ëáë=Ñçê=íÜÉ=äÉîóáåÖ=çÑ
éêçîáåÅá~ä=~åÇ=ãìåáÅáé~ä=éêçéÉêíó=í~ñÉëK=

√ qÜÉ=~Çãáåáëíê~íáçå=çÑ=íÜÉ=oÉ~ééê~áë~ä
mêçÖê~ãI=kÉï=`çåëíêìÅíáçå=mêçÖê~ãI
oÉÑÉêê~ä=mêçÖê~ã=~åÇ=íÜÉ=^ééê~áë~ä
pÉêîáÅÉë=mêçÖê~ãK=få=~ÇÇáíáçå=íÜÉ=ëÉÅíáçå
áë=êÉëéçåëáÄäÉ=Ñçê=êÉëéçåÇáåÖ=íç=êÉ~ä
éêçéÉêíó=~ééÉ~äë=ÑáäÉÇ=ïáíÜ=íÜÉ=fëä~åÇ
oÉÖìä~íçêó=^ééÉ~äë=`çããáëëáçåK

oÉéçêí=eáÖÜäáÖÜíë=

léÉê~íáçå~ä=mä~å
q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë=Ñçêã~äáòÉÇ
~å=çéÉê~íáçå~ä=éä~å=~åÇ=ãÉ~ëìêÉÇ
~ÅÜáÉîÉãÉåíë=~Ö~áåëí=éä~å=çÄàÉÅíáîÉë=áå=P
ëíê~íÉÖáÅ=~êÉ~ëW=eìã~å=oÉëçìêÅÉ
j~å~ÖÉãÉåíI=pÉêîáÅÉ=íç=q~ñé~óÉêë=~åÇ
léÉê~íáçå~ä=bÑÑáÅáÉåÅóK

qçÄ~ÅÅç=q~ñ=^Åí
cçääçïáåÖ=íÜÉ=áåíêçÇìÅíáçå=çÑ=íÜÉ=qçÄ~ÅÅç
q~ñ=^Åí=áå=íÜÉ=c~ää=çÑ=OMMTI=q~ñ~íáçå=~åÇ
mêçéÉêíó=oÉÅçêÇë=áåíêçÇìÅÉÇ=éêçÅÉÇìêÉë=Ñçê
ÅççêÇáå~íáçå=çÑ=íÜÉ=éêçîáåÅá~ä=ÑáåÉë
~ëëçÅá~íÉÇ=ïáíÜ=Åçåíê~Ä~åÇ=íçÄ~ÅÅçI=~åÇ
ÇÉîÉäçéÉÇ=~=ëìëéÉåëáçå=éçäáÅó=Ñçê=êÉí~áäÉêë
êÉÖ~êÇáåÖ=íçÄ~ÅÅç=êÉä~íÉÇ=ÅçåîáÅíáçåëK

cêçã=íÜÉ=Ñ~ää=çÑ=OMMT=íç=j~êÅÜ=PNI=OMNMW
√ NM=ÅÜ~êÖÉë=ïÉêÉ=ä~áÇ=ìåÇÉê=íÜÉ=åÉï=^Åí
êÉëìäíáåÖ=áå=ÑáåÉë=íçí~ääáåÖ=AVOOIOMM=Ñçê
éçëëÉëëáçå=çÑ=Åçåíê~Ä~åÇ=íçÄ~ÅÅç
éêçÇìÅíëK

√ íÜÉ=aáîáëáçå=áëëìÉÇ=SV=ï~êåáåÖ=äÉííÉêë=íç
íçÄ~ÅÅç=êÉí~áäÉêë=Ñçê=Ñ~áäìêÉ=íç=Åçãéäó=ïáíÜ
íÜÉ=éêçîáëáçåë=çÑ=íÜÉ=qçÄ~ÅÅç=p~äÉë=~åÇ
^ÅÅÉëë=^ÅíK=

√ Q=íçÄ~ÅÅç=êÉí~áäÉêë=Ü~Ç=íÜÉáê=íçÄ~ÅÅç
êÉí~áäÉêë=äáÅÉåëÉ=ëìëéÉåÇÉÇ=Ñçê=îáçä~íáçåë
ìåÇÉê=íÜÉ=qçÄ~ÅÅç=p~äÉë=~åÇ=^ÅÅÉëë=^ÅíK

fåíÉêéêÉí~íáçå=`ä~êáíó=~åÇ=nì~äáíó
fåÑçêã~íáçå=Ñçê=q~ñé~óÉêë
q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë=ïçêâÉÇ=áå
Åçåëìäí~íáçå=ïáíÜ=ãÉãÄÉêë=çÑ=íÜÉ=mbf
sÉíÉêáå~êó=jÉÇáÅ~ä=^ëëçÅá~íáçå=íç=Åä~êáÑó=~åÇ
ÇçÅìãÉåí=êìäÉë=Ñçê=~ééäáÅ~íáçå=çÑ=mpq=Ñçê
íÜ~í=áåÇìëíêóK==q~ñ=áåÑçêã~íáçå=~î~áä~ÄäÉ=íç

íÜÉ=ãÉÇáÅ~ä=ëìééäó=áåÇìëíêó=ï~ë=~äëç
ÉåÜ~åÅÉÇK

^ëëÉëëãÉåí=cêÉÉòÉ=Ñçê=qÜêÉÉ=vÉ~êë
låÉ=çÑ=íÜÉ=ÅçããáíãÉåíë=çÑ=íÜÉ=åÉïäó
ÉäÉÅíÉÇ=dçîÉêåãÉåí=áå=OMMT=ï~ë=~=íÜêÉÉJ
óÉ~ê=éêçéÉêíó=~ëëÉëëãÉåí=ÑêÉÉòÉK=qÜáë=ÑêÉÉòÉ
ïáää=ÄÉ=áå=éä~ÅÉ=ìåíáä=OMNMK=

aìêáåÖ=íÜáë=éÉêáçÇ=q~ñ~íáçå=~åÇ=mêçéÉêíó
oÉÅçêÇë=ëí~ÑÑ=ÇÉîÉäçéÉÇ=ëÉîÉê~ä=çéíáçåë=Ñçê
dçîÉêåãÉåí=íç=ÅçåëáÇÉê=ïÜÉå=ÅçãáåÖ=çìí
çÑ=íÜÉ=ÑêÉÉòÉK=qÜÉ=çéíáçå=ÅÜçëÉå=ï~ë=íç
ÅêÉ~íÉ=~=í~ñ~ÄäÉ=î~äìÉ=~ëëÉëëãÉåí=Ñçê=çïåÉê
çÅÅìéáÉÇ=êÉëáÇÉåíá~ä=~ëëÉëëãÉåíëK=qÜáë=î~äìÉ
ïçìäÇ=ÄÉ=ëìÄàÉÅí=íç=áåÅêÉ~ëÉë=áå=íÜÉ
ÅçåëìãÉê=éêáÅÉ=áåÇÉñ=Ñçê=mbf=Ñçê=íÜÉ=éêáçê
óÉ~ê=íç=~=ã~ñáãìã=çÑ=RBK=

få=íÜáë=ï~ó=çïåÉêë=çÑ=çïåÉê=çÅÅìéáÉÇ
êÉëáÇÉåíá~ä=éêçéÉêíáÉë=ïáää=ÄÉ=~ÄäÉ=íç
ÇÉíÉêãáåÉ=íÜÉ=áåÅêÉ~ëÉ=áå=éêçéÉêíó=í~ñÉë=Ñçê
~=ÅçãáåÖ=óÉ~ê=Äó=êÉÑÉêÉåÅáåÖ=íÜÉ=`mfK

^ë=íÜÉ=`mf=Ñçê=mbf=áå=OMMV=ï~ë=òÉêç=íÜÉêÉ
ï~ë=åç=áåÅêÉ~ëÉ=áå=éêçéÉêíó=í~ñÉë=Ñçê=çïåÉê
çÅÅìéáÉÇ=êÉëáÇÉåíá~ä=éêçéÉêíáÉëK

qÜÉ=ã~êâÉí=î~äìÉ=çÑ=~ää=éêçéÉêíáÉë=ïáää
ÅçåíáåìÉ=íç=ÄÉ=ÇÉíÉêãáåÉÇ=~åÇ=êÉÑäÉÅíÉÇ=çå
íÜÉ=éêçéÉêíó=çïåÉêÛë=kçíáÅÉ=çÑ=^ëëÉëëãÉåíK
eçïÉîÉêI=éêçîáåÅá~ä=~åÇ=ãìåáÅáé~ä=éêçéÉêíó
ÅÜ~êÖÉë=Ñçê=çïåÉê=çÅÅìéáÉÇ=êÉëáÇÉåíá~ä
éêçéÉêíáÉë=ïáää=ÄÉ=Ä~ëÉÇ=çå=íÜÉ=í~ñ~ÄäÉ=î~äìÉ
~ëëÉëëãÉåíK=mêçéÉêíó=çïåÉêë=ïáää=ÅçåíáåìÉ
íç=ÄÉ=~ÄäÉ=íç=êÉÑÉê=~åÇ=~ééÉ~ä=íÜÉáê=êÉîáëÉÇ
~ëëÉëëãÉåíëK=



m~ÖÉ=PS

líÜÉê=^ÅÅçãéäáëÜãÉåíë
√ fãéäÉãÉåíÉÇ=~=ÅçããìåáÅ~íáçå=éä~å=íç
éêçãçíÉ=íÜÉ=ìëÉ=çÑ=íÜÉ=bjbodfp=ëóëíÉã
Ñçê=çåJäáåÉ=é~óãÉåíK=

√ aÉîÉäçéÉÇ=~åÇ=êÉÅçããÉåÇÉÇ=~=ÑÉ~ëáÄäÉ
~ééêç~ÅÜ=íç=“Ä~Åâ=ëÅ~ååáåÖÒ=êÉèìáêÉÇ
ÜáëíçêáÅ~ä=oÉÖáëíêó=lÑÑáÅÉ=ÇçÅìãÉåíëK

√ oÉîáÉïÉÇ=Åçããçå=éÉêÑçêã~åÅÉ
ã~å~ÖÉãÉåí=ãÉíÜçÇçäçÖáÉë=~åÇ
Å~åî~ëëÉÇ=ëí~ÑÑ=Ñçê=áåéìíK=qÜÉ=éä~å=ïáää=ÄÉ
áãéäÉãÉåíÉÇ=áå=OMNMLOMNNK

√ q~ñ~íáçå=~åÇ=mêçéÉêíó=oÉÅçêÇë=ÅçåíáåìÉÇ
íÜÉ=ÇÉîÉäçéãÉåí=çÑ=çåäáåÉ=é~óãÉåí
çéíáçåëK

√ `çãéäÉíÉÇ=áåáíá~ä=ÄìëáåÉëë=Åçåíáåìáíó
éä~ååáåÖ=éÜ~ëÉ=ïÜáÅÜ=áåÅäìÇÉÇ=íÜÉ
áÇÉåíáÑáÅ~íáçå=çÑ=êáëâ=~êÉ~ë=ïáíÜáå=íÜÉ
aáîáëáçåK

`çãé~êáëçå=çÑ=aáîáëáçå=^Åíáîáíó
lîÉê=íÜÉ=qÜêÉÉJóÉ~ê=mÉêáçÇ=Ó=OMMTJOMNM

2007- 2008 2008- 2009 2009- 2010

Tax payments received in offices 290,471 308,118 304,788

Documents registered and interpreted (Registry of Deeds office) 19,734 18,602 17,221

New parcels (property) created (Note 1) 1,231 1,059 891

Subdivision plans filed 832 806 849

Registered revenue tax vendors 12,442 13,136 13,594

Registered tax exempt permit applications (farmers and fishermen) 2,892 2,805 2,766

Properties assessed (as of municipal rolls date) (Note 1) 100,137 101,189 102,166

Property assessment referrals (first-level appeal) (Note 1) 792 366 456

Appeals to IRAC (property assessment related) 16 22 17

Provincial market value assessment (as of municipal rolls date) (Note 1) $9.8
billion

$10.1
billion

$10.4
billion

Market value of exempt properties (as of municipal rolls date) (Note 1) $937
million

$945
million

$1.0
billion

New construction reviews and new accounts
(property assessed value)

$202
million

$160
million

$187
million

Number of regular audits completed 97 36 77

Regular audit assessments $1.4 
million

$0.6
million

$1.5
million

Number of special assessments issued 190 216 339

Special assessments $146,000 $114,000 $189,000

Tax Revenue $349
million

$370
million

$391
million

Registry Office Revenue $2.7
million

$2.4
million

$2.4
million

Beverage Container Deposit Revenue $0
million

$5.8
million

$6.5
million

kçíÉ=N=J=OMMTJOMMU=~åÇ=OMMUJOMMV=ÑáÖìêÉë=Ü~îÉ=ÄÉÉå=êÉëí~íÉÇ=íç=ÅçåÑçêã=ïáíÜ=íÜÉ=éêÉëÉåí~íáçå=~ÇçéíÉÇ=Ñçê=OMMVJOMNMK



m~ÖÉ=PT

mêçîáåÅá~ä=mä~ååáåÖ=~åÇ=jìåáÅáé~ä=^ÑÑ~áêë

oçäÉLjáëëáçå
qÜÉ=êçäÉLãáëëáçå=çÑ= íÜÉ=mêçîáåÅá~ä=mä~ååáåÖ=~åÇ=jìåáÅáé~ä=^ÑÑ~áêë=aáîáëáçå=áë= íç=ïçêâ= íçï~êÇ=íÜÉ
ëìëí~áå~ÄäÉ=éä~ååáåÖ=~åÇ=äçÅ~ä=ÖçîÉêå~åÅÉ=çÑ=íÜÉ=mêçîáåÅÉK

lîÉêîáÉï

mêçîáåÅá~ä=mä~ååáåÖ=~åÇ=jìåáÅáé~ä=^ÑÑ~áêë=

mêáçê=íç=g~åì~êóI=OMNMI=íÜÉ=mêçîáåÅá~ä
mä~ååáåÖ=~åÇ=jìåáÅáé~ä=^ÑÑ~áêë=Äê~åÅÜÉë
ïÉêÉ==é~êí=çÑ=íÜÉ=mä~ååáåÖ=~åÇ=fåëéÉÅíáçå
pÉêîáÅÉë=aáîáëáçå=áå=íÜÉ=aÉé~êíãÉåí=çÑ
`çããìåáíó=~åÇ=`ìäíìê~ä=^ÑÑ~áêëK=

jìåáÅáé~ä=^ÑÑ~áêë=
qÜÉ=jìåáÅáé~ä=^ÑÑ~áêë=_ê~åÅÜ=ëÉêîÉë=~ë=íÜÉ
éêáã~êó=äá~áëçå=ÄÉíïÉÉå=íÜÉ=mêçîáåÅÉI
ãìåáÅáé~äáíáÉëI=ãìåáÅáé~ä=áåíÉêÉëí=Öêçìéë
~åÇ=íÜÉ=éìÄäáÅK=qÜÉ=Äê~åÅÜ=éêçîáÇÉë
~Çîáëçêó=~åÇ=Åçåëìäí~íáîÉ=ëÉêîáÅÉëI=~åÇ
ã~áåí~áåë=íÜÉ=äÉÖáëä~íáîÉ=Ñê~ãÉïçêâ=Ñçê=íÜÉ
jìåáÅáé~äáíáÉë=^ÅíI=íÜÉ=`Ü~êäçííÉíçïå=^êÉ~
jìåáÅáé~äáíáÉë=^ÅíI=~åÇ=íÜÉ=`áíó=çÑ=pìããÉêëáÇÉ
^ÅíK=få=~ÇÇáíáçåI=íÜÉ=Äê~åÅÜ=áë=êÉëéçåëáÄäÉ
Ñçê=êÉîáÉïáåÖ=lÑÑáÅá~ä=mä~åë=Ñçê
ãìåáÅáé~äáíáÉë=ìåÇÉê=íÜÉ=mä~ååáåÖ=^ÅíK=qÜÉ
Äê~åÅÜ=áë=~äëç=êÉëéçåëáÄäÉ=Ñçê=íÜÉ
~Çãáåáëíê~íáçå=çÑ=íÜÉ=jìåáÅáé~ä=_çìåÇ~êáÉë
^Åí=~åÇ=íÜÉ=jìåáÅáé~ä=aÉÄÉåíìêÉ=dì~ê~åíÉÉ
^ÅíK

qÜÉ=Äê~åÅÜ=áë=ëí~ÑÑÉÇ=Äó=íÜêÉÉ=éÉêã~åÉåí
éçëáíáçåëW=~=j~å~ÖÉêI=pÉåáçê=jìåáÅáé~ä
lÑÑáÅÉê=~åÇ=~=jìåáÅáé~ä=lÑÑáÅÉê=EÅìêêÉåíäó
î~Å~åíFK=qÜÉ=Äê~åÅÜ=Ü~Ç=~ÇÇáíáçå~ä=ëí~ÑÑ=íÜáë
óÉ~êW=~=pÉåáçê=cáå~åÅá~ä=jìåáÅáé~ä=lÑÑáÅÉê
Åçåíê~Åí=éçëáíáçåI=~=gìåáçê=i~åÇ=rëÉ
jìåáÅáé~ä=lÑÑáÅÉê=Åçåíê~Åí=éçëáíáçåI=~åÇ=~
íïÉäîÉ=ãçåíÜ=áåíÉêå=éçëáíáçå=EïÜáÅÜ=ÄÉÖ~å
MNLMQLOMNMFK=

qÜÉ=ëí~ÑÑ=çîÉêëÉÉ=~åÇ=éêçîáÇÉ=~ëëáëí~åÅÉ=~åÇ
~ÇîáÅÉ=Ñçê=î~êáçìë=ãìåáÅáé~ä=éêçÅÉëëÉë=ëìÅÜ
~ë=Ñçêã~íáçåI=ÉäÉÅíáçåëI=~ã~äÖ~ã~íáçåI
ÄçìåÇ~êó=ÅÜ~åÖÉëI=ãÉÉíáåÖ=éêçÅÉÇìêÉëI=~åÇ
íÜÉ=~Ççéíáçå=çÑ=çÑÑáÅá~ä=éä~åë=~åÇ=ä~åÇ=ìëÉ
~åÇ=ëìÄÇáîáëáçå=Äóä~ïëK=qÜÉ=Äê~åÅÜ
ã~áåí~áåë=~=ãìåáÅáé~ä=ÇáêÉÅíçêó=~åÇ
Ç~í~Ä~ëÉ=çÑ=ãìåáÅáé~ä=Äóä~ïëI=ãìåáÅáé~ä
Ñáå~åÅáåÖ=~åÇ=ãìåáÅáé~ä=ÄçìåÇ~êáÉëK

qÜáë=óÉ~êI=íÜÉ=Äê~åÅÜ=éêçîáÇÉÇ=~ëëáëí~åÅÉ=íç
~=åìãÄÉê=çÑ=ãìåáÅáé~äáíáÉë=ìåÇÉê=íÜÉ
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Actual
2009/2010

$

Estimate
2009/2010

$
Administration
Administration

Administration 27,426 21,700
Equipment - 2,000
Materials, Supplies and Services 3,359 4,000
Salaries 458,499 491,700
Travel and Training 53,813 52,100

Total Administration 543,097 571,500

Fiscal Management
Debt, Investment and Pension Management

Administration 15,139 20,200
Equipment 3,512 5,700
Materials, Supplies and Services 3,817 67,600
Salaries 493,329 615,400
Travel and Training 28,291 28,100

555,647 642,100

Treasury Board Operations
Administration 20,716 22,600
Equipment  5,707 5,700
Materials, Supplies and Services  3,817 67,600
Salaries 493,329 615,400
Travel and Training 18,710 10,000

542,279 721,300

Pension and Benefits
Administration 15,606 13,600
Equipment 6,845 8,900
Materials, Supplies and Services 118 5,800
Salaries 793,160 794,900

Travel and Training 4,793 12,400
820,522 835,600

Corporate Administration
Administration    18,446 26,600
Equipment 328 1,900
Materials, Supplies and Services - 1,900
Salaries          240,751 277,100
Travel and Training - 2,900

259,525 310,400



m~ÖÉ=QM

Actual
2009/2010

$

Estimate
2009/2010

$

Risk Management and Insurance
Administration    4,402 4,500
Equipment         - 800
Materials, Supplies and Services 1,887 800
Professional and Contract Services 47,124 48,000
Salaries          261,421 260,500
Travel and Training 594 5,600

315,428 320,200

Total Fiscal Management 2,493,401 2,829,600

Office of the Comptroller
Accounting

Administration    23,532 26,000
      Debt 149,904 -

Equipment         3,359 2,800
Materials, Supplies and Services 2,640 6,600
Professional and Contract Services 394 7,700
Salaries          1,034,503 1,037,800
Travel and Training 13,479 13,600

1,227,811 1,094,500

Procurement
Administration    4,069 11,200
Equipment         1,739 5,400
Materials, Supplies and Services 302 2,200

Professional and Contract Services - 1,700
Salaries          233,933 240,100

Travel and Training 2,595 3,100
242,638 263,700

Total Office of the Comptroller 1,470,449 1,358,200

Taxation and Property Records
Administration

Administration    42,412 41,100
Debt 863,900 863,900
Materials, Supplies and Services 42,403 47,900
Salaries          270,255 299,000
Travel and Training 6,789 17,500

1,225,759 1,269,400

Tax Audit, Collection and Inspection Services
      Materials, Supplies and Services 235 -

Salaries          1,192,331 1,259,500
Travel and Training 70,442 90,000

1,263,008 1,349,500
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Actual
2009/2010

$

Estimate
2009/2010

$
Tax Administration and Client Services

Administration    90,604 100,700
Equipment 28,957 5,000
Materials, Supplies and Services 57,357 77,000
Professional and Contract Services 187,543 174,300
Salaries          1,780,004 2,004,900
Travel and Training 12,802 12,000

2,157,267 2,373,900

Property Assessment Services
Materials, Supplies and Services 5,212 7,400
Salaries          1,160,133 1,148,400
Travel and Training 70,901 79,400

1,236,246 1,235,200

Total Taxation and Property Records 5,882,280 6,228,000

Information Services
Document Publishing Centre

Administration 583,441 548,700
Materials, Supplies and Services 583,376 707,800
Professional and Contract Services 296,450 270,900
Salaries 556,278 584,500
Travel and Training 685 1,200

2,020,230 2,113,100

Multimedia Services
Administration 7,848 11,700

Equipment 20,860 14,700
Materials, Supplies and Services 61,828 76,200

      Professional and Contract Services 395 1,500
Salaries 484,645 542,900

Travel and Training 8,618 18,600
584,194 665,600

Strategic Marketing and Design
Administration 8,395 21,200
Equipment 10,344 10,000
Materials, Supplies and Services 17,368 19,600

       Professional and Contract Services 9,000 -
      Salaries 504,969 504,700

Travel and Training 83 1,800
550,159 557,300

Total Information Services 3,154,583 3,336,000
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Actual
2009/2010

$

Estimate
2009/2010

$

Information Technology Shared Services- Program Management
Administration

Administration 28,653 46,300
Equipment    7,836 12,000
Materials, Supplies and Services 24,693 6,000
Professional and Contract Services 724,412 115,400
Salaries 400,798 525,900

Travel and Training 12,355 34,800

Total Information Tech. Shared Services- Program Management 1,198,747 740,400

Information Technology Shared Services- Business Systems
Administration

Administration 79,969 64,500
Equipment 4,625 2,900
Materials, Supplies and Services 17,171 5,700

Professional and Contract Services 200 55,000
Salaries 128,291 139,900
Travel and Training 1,019 15,300

231,275 283,300

Business Systems
Administration 12,271 6,600
Equipment 449,288 144,800
Materials, Supplies and Services 2,224,651 2,542,600
Professional and Contract Services 4,087,384 4,404,000
Salaries 4,367,660 4,634,000
Travel and Training 127,487 110,300

11,268,741 11,842,300

Total Information Technology Shared Services- Business Systems      11,500,016 12,125,600

Information Technology Shared Services- Infrastructure

Administration
Administration 79,896 85,700
Equipment 47 1,700
Materials, Supplies and Services 4,530 -

Professional and Contract Services 17,715 73,700
Salaries 318,449 346,900
Travel and Training 22,026 87,500

442,663 595,500



Actual
2009/2010

$

Estimate
2009/2010

$

m~ÖÉ=QP

Infrastructure
Administration 275,935 196,500
Equipment 1,694,115 1,166,700
Materials, Supplies and Services 2,057,835 3,139,400

Professional and Contract Services 577,695 455,000
Salaries 4,067,793 4,076,300

Travel and Training 137,622 144,200
8,810,995 9,178,100

Total Information Technology Shared Services- Infrastructure        9,253,658 9,773,600

Economics, Statistics and Federal Fiscal Relations
Economics, Statistics and Federal Fiscal Relations

Administration    8,151 14,700
      Equipment - 8,200

Materials, Supplies and Services 3,180 4,200

Professional and Contract Services 59,550 40,800
Salaries          514,924 589,700

Travel and Training 43,450 48,700

Total Economics, Statistics and Federal Fiscal Relations 629,255 706,300

Provincial Planning and Municipal Affairs
Administration

Administration    12,800 12,800
Materials, Supplies and Services 2,500 2,500

Professional and Contract Services 25,000 25,000
Salaries          191,000 191,000

Travel and Training 3,000 3,000

234,300 234,300
Provincial Planning

Salaries          256,700 251,300

Travel and Training 3,600 2,800

260,300 254,100
Municipal Affairs

Salaries 259,300 319,400
Travel and Training 42,200 8,200

Grants 22,607,300 22,480,400

22,908,800 22,808,000
Total Provincial Planning and Municipal Affairs 23,403,600 23,296,400

Total Finance and Municipal Affairs Expenses 59,520,986 60,965,600
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Actual

2009/2010
$

Estimate
2009/2010

$
Federal

Equalization 339,919,000 339,919,000
Canada Health Transfer 103,685,000 104,364,000
Canada Social Transfer 45,240,000 45,328,000

      Base Funding for Infrastructure 42,000,000 42,000,000
      Wait Time Funding 5,075,711 0
      Health Reform 0 4,030,700
      Miscellaneous - Trust Funds 10,034,294 9,998,700

Statutory Subsidy 678,965 679,000
Total Federal Revenue 546,632,970 546,319,400

Provincial

Lottery Commission 10,487,812 13,041,700
Health Tax on Liquor 15,876,208 15,300,000
Tobacco Tax 34,572,700 31,000,000
Real Property Tax 90,112,747 89,500,000
Revenue Tax 204,363,795 201,800,000
Gasoline Tax 40,021,296 38,800,000
Corporation Capital Tax 4,167,810 2,300,000
Environmental Tax 684,560 700,000
Real Property Transfer Tax 3,105,849 3,600,000
Personal Income Tax 245,065,837 248,600,000
Corporate Income Tax 29,990,448 30,000,000
Registry of Deeds Fees 2,375,353 2,600,000
Self Insurance Rebate 327,209 319,700

      Beverage Container 6,460,018 6,300,000
Other 1,423,783 1,395,100

Total Provincial Revenue 689,035,425 685,256,500

Total Departmental Revenue 1,235,668,395 1,231,575,900

Investment Income 9,236,673 9,809,300

Sinking Fund Earnings 12,475,947 14,875,000

General Government    80,968         0

Employee Benefits 251,721 170,300
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Actual
2009/2010

$

Estimate
2009/2010

$
General Government

Miscellaneous General 318,826 330,000
Grants 1,683,562 1,623,300
Government Insurance Program 1,312,859 1,353,400
Contingency Fund and Salary Negotiations 4,246,304 7,085,600

       CUSO 1,563 -

Total General Government 7,563,114 10,392,300

Explanation Notes: 
Miscellaneous General provides funding for the Premier’s and Ministers’ out-of-province travel, cabinet
meetings, protocol-related expenses and unanticipated expenditures realized.

Miscellaneous Grants includes grants-in-lieu of property tax and other miscellaneous grants.

Government Insurance Program provides insurance coverage to all Government departments, and many
Crown corporations, agencies and commissions.

Salary Negotiations: The budget for 09/10 was used for contract settlements in the Health Sector.

Contingency Fund: This allocation was used by Government for unanticipated or unusual costs that
occurred throughout the fiscal year but had not been budgeted.

Actual
2009/2010

$

Estimate
2009/2010

$
Council of Atlantic Premiers

Council of Atlantic Ministers of Education and Training 15,323 15,300
Council of Atlantic Premiers Secretariat 79,444 79,400
Maritime Provinces Higher Education Commission 96,626 96,700
Atlantic Provinces Community College Consortium 4,700 4,700

Total Council of Atlantic Premiers 196,093 196,100
Explanation Notes: 

The Council of Atlantic Premiers is funded by the four Atlantic Provinces. Contributions are based on
population and upon the recommendation of the Regional Treasury Board.
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Actual
2009/2010

$

Estimate
2009/2010

$
Interest Charges on Debt

Debt 100,029,078 112,687,000

Total Interest 100,029,078 112,687,000

Amortization of Debenture Discount
Debt 1,627,711 1,583,300

Total Amortization of Debenture Discount 1,627,711 1,583,300

Total Interest Charges on Debt 101,656,789 114,270,300

Explanation Notes: 
Interest: Appropriations provided for the funding of interest cost associated with monies borrowed by the
way of issuance of Provincial Debentures, Treasury Notes, as well as borrowing through the use of bank
lines of credit and loans from the Federal Government and the Canada Pension Plan.

Amortization of Debenture Discount: Annual provision required in order to write-up, over the term of the
debenture, the cost associated with debenture issues at a discount.

Actual
2009/2010

$

Restated
Estimate
2009/2010

$
Technology Asset Management

Equipment Rental 1,768,703 2,100,000

Total Technology Asset Management 1,768,703 2,100,000

Employee Benefits
Medical/Life Benefits 301,380 252,600

      Employees’ Future Benefits 13,927,487 14,407,600

      Government Pension Contribution 58,845,489 65,249,400

      Pension Management 689,260 502,200

Total Employee Benefits 73,763,616 80,411,800





aÉëáÖåW=`çããìåáÅ~íáçåë=mbf=`êÉ~íáîÉ=pÉêîáÅÉë
mêáåíáåÖW=açÅìãÉåí=mìÄäáëÜáåÖ=`ÉåíêÉ

OMNP
13AN35-37415


